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R E A S O N S 
For the more fpeedy LeíTening the 

N A T I O N A L D E B T , 
And Taking oíF the moft Burthenfome of the 

T A X E S. 

N O more Money ought any Year to 
be raiíed, or continued at any time 
to be raiíed on the Subjed, than is 

abfolutely neceíTary for the Well-being of the 
Nation, and to enable it to make good its E?t-
gagements. 

Whatever Money is raifed for the Current 
Bermce of the Year, or extraordinary Sum 
annually paid for Inferefí Money to the Publick 
Creditors, arifeth from fasces on the People of 
Great Britain, 

The 



The People of Great Brifmn have a Rígk, 
and it is but yiifiice^ that the Money raifed 
upon them, by the many and various Taxes, 
íhould be managed to the befi jídvantage, ánd 
moft for the Publick Intereji. 

A 'Trujlee for an Infant with a Mortgage 
on his Eftate at 4 per Cent, would be guilty 
of a Breach of Tmft, i f he could borrow 
Money at 3 per Cent, to pay it ofF, íhould 
he refufe to do it. 

Every Member of Farliament is a Trufiee 
for the People, and bound in Duty to ma-
nage the Publick AíFairs for their greateft Ad-
vantage. 

The Creditorsoí the Publick have no 
juji Cauíe to complain^ if the Farliament a¿t 
no otherwife than in purfuance of their féve-
ral Stipidations with them. 

However inconvenient it may prove to the 
Whole or any Part of the Publick Creditors, 

parti-
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particukrly Widows and Orpháns^ to receivé 
3 per Cent, in lieu of ̂ per Cent; this higher 
Rate of Intereft cannot be continued ío them 
whenever fufficient Money can be borrowed 
to pay them off, without doing the higheft 
Injujiice to the SubjeBs in General̂  by conti-
nuing the Payment of extraordinary and un-
necejfary 'faxes upon them. 

Many of the Taxes lie heavy on the Faor 
and the ManufaZturer, by being la id on the 
Necejfaries of Life, of which the Poor con
fume more than the Rich y as the Exciíes on 
Malí, Beer, Ale, and Salt, and alfo the Taxes 
on Soapy Candles, Coah and heather. 

As nothing but abfolufe NeceJJity could juf-
tify the laying fuch heavy Taxes on the Ne
cejfaries of Life ; fo nothing but abfolute Ne-
cejjity can juílify the continuing them. Cer-
íain it is, that the Comeniency of zfew par
ticular Perfons can never do it. 

A11 the Money, which the Neceffities of 
the Publick required to be raifed, ought to 

be 
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be raifed on Property, or Articks bf Luxury ; 
but nothing on the Necejfaries of Life with-
out the moíl abfolute NeceJJity. 

One per Cent, faved on the Püblick Debt 
due to Foreigners is fo much Money, as it 
íball amount to, aótually faved to the Ñati-
on ; and by One per Cent, being faved on all 
the Redeemable Debts, fo much Money as 
that íhall amount to, there will be lefs to be 
caifed by âxes on the People of Great Bri¿ 
tain. 

The Nation is not able to continué to pay 
the high Rate of Intereñ it does to Foreignerŝ  
becauíe in time it will drain the Kingdom of 
too much Money to be fpared, or is either 
Frudent or Juft for it to fpare, 

One per Cent, faved out óf Four per Cent. 
will in 47 Years, i f that One per Cent, be con-
ílantly applied to difeharge the Debt, entire-
íy pay off the fame. 

íf 



l f the Dek íhoulá continué at 4 per Cent 
without paying ofí" any of the Principal, the 
Nailon, at theEW of 47 Years, wiíl be in 
the fame Condition, in refpeít to its Debí, as 
i t is now, tho* in the inean time it will pay to 
Foreighers, íuppoíing their Debt Twelve M i l -
lions, abo ve 'Iwenty-two Milliom and a Half 
of Money. A Sum too large for this Na
ilon to parí with, and yet not be any thing 
more out of Debt! 

A/¿zrgé? Debt carrying a high Intereft to 
Foreigners, V!\VL hQ as ceriain Ruin to a.'N&ú~ 
on, as Mgb Interefi is a certain Ruin to any 
Priva fe Perjon in his Efíafe. 

This Nation being then in this very bad Si-
tuatlon, Is It not abfoluteJy necejfary for the 
Peoples Reprefentatives in Parliament to ufe 
their «í^o/? E ^ r / i to endeavour to get the 
Nation out of Debt, confiílent with <Jüfiic& 
and Parliamentary Faith ? 

B What-
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Whatever Objetfiom are made from Preju-

dic&j and which are only fuggefted, notproved, 
that the Lowering of Intereíl will have on 
all Sorts of Peoplc, as well Land-holders and 
Tenants, as Traders they have not in Faél 
any thing to do with this Queñion, becauíe 
it is not propofed to lower either the Rate of 
Intereíl between Man and Man, or of the 
current Rate of Intereíl of the Publick Stocks 
and Securities. 

It is evident, that the current Rate of Inte
reíl of all the Publick Securities is under 3 per 
Cent, fince no 'Three per Cent» Securities can be 
had under a Premium ; and were the Legifla-
ture to enad the Four per Cents, perpetual un-
redeemable Annuities, they would fell at 140 
at leaílj fo that although the Publick would 
pay 4 fyer Cent, the Rate of Intereíl at Market 
for thefe Annuities would be under 3 per 
Cent. 

It is not in the Power of the Legiílature by 
a. Law to make the Rate of Intereíl either be

tween 
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tween Particular Perfons, or in relped: to the 
Publick Securities, higher or lower; both will 

governed by other Caufes which are natural. 

I f One per Cent. íhall be faved by a Re-
dudion of Intereft on the Publick Debts, and 
fome of the moft burthenjbme Taxes taken off 
in Proportion, it will be fo far from lowering 
the Natural Rate of Interejî  that i t will have a 
Tendency the other Way. 

It is the Forcé of Money drawn from all 
Parts of the Country into one Place, that has 
operated fo ílrongly to reduce the Rate of In-
tereft of the Publick Securities j like Water> 
which when colledted into a Body, has a 
Forcé, which it is deílitute of when fpread 
over a large Surface. 

A poory labouring Man, who has a Wife, 
zná & Number oí Children to maintain from 
the Sweat of bis Browy is as much intitled to 
Compaffion, as a Widow and Orphans, who 
may have the Conveniences) or even the Ne~ 

B 2 cejarles 
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cejfaries of Life leíTened by a Reduílion of In
te re ft. 

There is yujiiee as well as Compajjton on 
the Side of the People in General, and o?z/y 
Compajjton on the Side of the Publick Creditors 
in Particular. 

The Publick Debts encourage IDLENESS, 
the Mother of Luxury, which, i f paid off, 
would encourage, and even forcé INDUSTRY 
in 'Trade, ManufaBure, and Jmprovements of 
Lands, by which the Nation muft necejfarily 
fiouriíh and grow ílrong, although every In
dividual in the Nation íhould faney himfelf, 
for the prefenty fomething affeded by this A l -
teration. 

This may be illuftrated by Money raifed on 
every Subjeft in the Kingdom, which although 
it brings a prefenf Inconvenience\ yet i f it be 
employed to preven t fome impending Ruin) 
and acílually procures that End, fully repays 
the frefe?ít Inconvenience. 

No 
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No Nation, which is incumbered with a 

great Debty and heavy Faxes, can, on any 
proper Occaíion, exert itfelf in fuch a Manner 
as it could do, i f it were free from fuchlncum-
brances. 

Every Nation ought, in cafe of a moíl 
necejfary War, to raife as much of the Mo-
ney as is fojjible for the cárrying on that War, 
on the prefent Generation. 

I f the neceíTary Demand for that War be 
more than can well be raifed within the Teary 
it is fit and proper to mortgage Taxes to carry 
it on, for the Benefit of the prefent and future 
Generations: But as foon as that War is over, 
it is highly incumbent on the prefent Genera
tion to take ali /z//? and proper Methods to ex-
tricate the Nation from that Load of Debt, 
which the Neceffities of former Times had 
in volved it in. 

To confult too much our prefent Eafe, and 
fay, that Pojlerity ought to bear iis Shars of 

4 the 
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the Burthen, becaufe they will reap the Benefit 
o í itj proceeds wholly from a meer feljijh Prin
cipie) and is entirely void of any true Love 
for our Country 5 and aBing accordingly, may 
deprive a Nailon of the Means of defending 
itfelf in a Time of as much Danger as any 
former War, or lay the Legiflature under a 
Neceffity of breaking through Parliamentary 
Faith. 

I f this Nation had been as much in Debt 
at the Beginmng, as at the Ending of the laji 
great War, it had been utterly impoíüble to 
have carried on thatWar, either in the glorious 
Manner, or at the great Expence it was carried 
on. 

I t is the Plenty of Money that makes the 
Rate of Intereft low, and Tte , in all Coun-
tries, tends to make Provijions of all kinds 
dear, how therefore can the Lownefs of Interefi 
make them cheap? I f Provijions are cheaper 
fince the Intereft on the PublickSecurities was 
lejfened, it mufl: neceíTarily proceed from fome 
other Caufes. 

If 



I f it be faid, that the k/sFeoph receive froni 
the Publick for Intereíl, the k/s they will 
ha ve to Ipend; to this it is anfweredj Firíl, 
That Foreigners fpend not anyPart of this In-
tereít Money m Provijiom Secondly, That 
great Part of what is received by the Subjeds 
of Great Britain is not fpent¡ but laid out 
again in Securities publick or prívate; And, 
Thirdly, That i f the Taxes íhall be taken oíf, 
or lefs raifed, in Proportion to the Money 
faved by a Reduétion of One per Cent, the Peo-
pie in General will have fo much more tofpend. 

But the Argument for the Publick to con
tinué to pay 4 per Cent, in order to keep up the 
Price of ProvifionSy if it prove any thing^ it 
will prove too much-, íince itwill ^¿zZ/y prove,, 
that the Publick ought to have continued to 
pay 6 per Cent, or a higher Rate of Intereíl. 

The Reafons jfor the Lowering of the Inte-
reft of the Publick Redeemable Debts are 
plainy evident, anúju/l -, the Reafons againji 
the doing it are unjufí, and not capable of 

being 
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beíng made out with any Clearnefs and Cer-
tainty. 

JSi?// ought not to be done3 that GOGCI may 
¿ Ü ^ Í ? of it ; confequently, grievous and heavy 
t̂axes ought not to be continued on the Poor, 

to pay Interefl Money, and ^if fome Gentle-
men's Arguments are of any Weight) to make 
Frovifions dear* 

It is deíir'd, on the one hand, that the 
Manufatfures of this Kingdom may be made 
cheapi in order to preferve to it its Foreign 
'fradé < andj on the other, that Provijiom 
may be dear, for the fake of Rents. Thefe 
are Contradiélions, fince Labour is generally 
low when Prúvijions are cheapéft* 

Altho' it is faid, and, probabíy, with Truthj 
that when Frovifions are dear̂  the Manufac-
turers will work more Days in a Week than 
they will do when Frovifions are chéapi and 
from thence argued, that the Cheapnefs of Fro* 
vifions is a Hindrance to Manufaffiures the 
Argument is fallacious. 

For̂  
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For though Jome of the People may be idle, 
and work biit íittle when Proviftons ave cheap, 
yet it is certain, there zxb great Numbers of la-
borious People who work evéry Day in the 
Week, and yet can hardly fupply a JVife and 
many Children, which is often their Lot, with 
the bare Neceffaries of Life; and, furely, thefe 
ought not to be opprefs'd becaufe form Feopls 
will be idle. When the Dearnefs of Provifi-
ms arifes from the Scarcity, the poorer fort 
muft be deílítute of Jufficient of the Necejfariei 
of Life. 

I f it be faid, that i f Proviíions were always 
dear, all the Poor would be forced to maké 
an Ofíer of working evéry Day, and by that 
means give the Perfons employing them an 
Opportunity to reduce theif JVages-, it is an-
fwered, Thatj in íucli Cafe, i f the common 
Plenty of Provifions continued, and there were 
no Multiplication of Worh^ the Prke of Pro-
vifiom would inevitably fa l l 5 becaufe a very 
confrderabie Part of the Produce of the Lands 

C of 
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of Great Britain is confumed by working Peo-
pk uná thúa Families: 

It is true in Tbeory, that thc following 
Maxim ílandsgood, viz. rfake away the Caujé, 
and the Effeffi ceafes; but in Fa5í it often hap-
pens, that the Ejfedl continúes when the ori
ginal Caufe has ceafed. 

The prefent bad Situation of the Farmers 
feems to arife from the following Cauíés, at 
leaíl in Part. 

The Landlords being opprefíéd with the 
Land-Tax, as well as other <íaxes) during the 
laíl great War, and feeing their Tenants 
thrivey took the Opportunity, many of them, 
of raifmg their Rents. 

A great Number of People extraordinary 
being then employ'd as Seamen and Soldiers, 
and many of them loíing their Lives yearly, 
there were others entered and lifted to fupply 
their Room, and there being all this Time a 

brijk 
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brijk Trade, which employ'd the Manufadm-
rers, common labouring People became fcarce, 
and Provifions alfo riíing, the Artlñcers and 
Labourers of all Kinds took the Opportunity 
of raiíing their Wages. 

The War bringing many Calamities on fe-» 
veral Parts of Europe, occafioned, among o-
ther Things, a very great Want of Corn, which 
Want was generally fapplied by large Expor-
tations from thls Kingdom, which kept the 
Price of Proviñons in general pretty high ; 
one Article of the Necejjaries of Life having 
an Inñuence on others : This enabled the Far-̂  
mers to pay their Renfs, to advance the Wa-*. 
ges of the Labourers, and alfo to live in a bet~ 
ter Manner than before, even notwithftand-
ing the new-created Taxes ; and the People be-
ing generally etnployd, Trade ahroad very good̂  
and many growing rlch by the War̂  or by 
lending their Money to the Government, they 
were enabled to purchafe Proviñons at an ad» 
vanced Price, as well as to bear and pay all 
the additional Taxes. 

C a Great 



Great Imprpvements having been made of 
the Lands in almoft all Parts of Grtaf Bri~ 
tain fince the Peace of Utrecht, and the Ex-
portation of Corn and the Piiblick Expence 
of Provifiom much lejfened, many of the Far~ 
mers find themfelves in Farms paying greater 
R.enty to their Landlords, as well as Wages to 
their Labourers, than before the laíl great 
War, and yet living higher than they did for^ 
merly, and being not able to fell their Pro
duce at fo good or fo certain PriceSj and more-
over burthened with beavier l'axes, there is 
hardly any poffible Way for them to pay their 
Rents, and Uve» 

It feems thcrefore highly necefíary for th^ 
Publick to begin to think of giving fome Re
lie/, as well to the Farmers as other the ufe-

f u l Subjecís of Great Briíainy before they are 
entirely ruined and beggared, by taking o f 
fome of the moji Burthenjome Taxes. 

I f any Perfon íhould fporf himfelf with 
defeant-
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defcanting on this or that particular Tax, and 
attempt to íhew how light or inconfíderable it 
will be to any Perfon greatly interefted in the 
Fublick Securities, in Proportion to aRedudli-
on of One per Cent, per Anmim-y it requires no 
other Anfwer? than to obferve, That all the 
'Taxes together are a wry heany Burthen on the 
People in General, how convenient foever they 
may be io f articular Perfons concerned in the 
ColleBion, or to thofe who have the Appoint-
ments of themj and altho* the Parliament 
cannot give entire Relief to the Subjed: by tak-
ing oíF all Faxes, yet this is not any Reafon 
why they íhould not begin to take oíF fuch as 
are Difcouragements to the Produce, Frade, 
ManufaBure^ and Navigation of Great Bri~ 
tain, by which the prefent Burthen of Taxes 
will be fo much lighter, and the reíl more 
chearfully borne; as it will be an Evidence of 
the tender Regard which a Bri t i f i Parliament 
have for thofe they reprefent, and an Earnejl, 
that all other the Taxes on the Necejfaries of 
Life will be taken oíF the firíl proper Oppor-
tunity. 

Upon 
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Üpon the Whole, i f the Fublick Revemet 

are well looked after and improved; i f the P\ r-
liament enters entirely upon frugal Meafures, 
ánd íhall exert itfelf on this Occafion ; the 
preíent great Debt may be annually difcharg-
ing, and the prefent large Payment of Táxes 
to the Publick will be every Year gradual!v 
clearing; which are like fo many bloody Iffues 
that emaciate the Body Folitick, and render it 
HeStical and Confumptive j and i f the Debt 
was difcharged, or but half difcharged, the 
Nation might get rid of that Variety of New 
Excifes and High Cujloms which hurt the 
Foreignctrafficky zná interrupt the Domeflick 
rfrade of Great Britaitiy and which are mora 
efpecially fo heavy a Weight on the Woollen 
and other its Manufaffiures. 

When the National Debt is mentioned, it 
is only faid, The Publick is fo-and-fo indebted, 
and at fuch-and-fuch an Intereft. But this 
is not a true State of the Cafe; for to fpeak 
froperlyy the Publick Funds divide the Nation 

inte 
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into two Ranks of Men, of which one are 
Creditors, and the other Debtors y the Creditors 
ar ihe T^r^ Great Cúrporations and others, 
made up of Nañves and Foreigners ; the 
Debtors are the Land-holders, the Merchants, 
the Shop-keepers, and all Ranks and Degrees of 
Men throughout the Kingdom. Thus almoíl 
1̂1 Great Britain may not be improperly di-

vided into Debtors and Creditors: Ñor in a 
long and expeníive War was this wbolly to be 
avoided : But, without doubt, it has not been 
frue Wifdom in continuing this DifiinBion fo 
longj ñor can it be wije and faje to let this 
Diftindion many Years longer continué % for 
though fuch as Réceive may like their Con-
dition, yet fuch as are to Pay cannot befo 
well contented. I t is true, fome Modern Po~ 
liticians have run upon another Notion, and 
feveral Perfons are weak enough to believe, 
that the not paying off the Publick Debt will 
engage People the more to preferve the prefent 
Government: This Policy indeed of theirs 
would hold good, i f it could be made out 
íhat the Publick Creditors are Jlronger and 

more 
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more m number than thofe coñcerned in the 
Payments to the Publick. But it rather feemá 
to hold in Senfe and Reafon, 'That the Throne 
of that Prince, in a Free Nation^ mu/i be 
moíl firmly ejiahlijhed, whafe Affairs will per-
mit him to ajky or who deftres to colleBt th?. 
feweíl T'úxes from his Peopk. 

F I N I 
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