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REASONS

For the more fpeedy Leffening the

NATIONAL DEBT,

And Taking off the moft Burthenfome of the
TATX B

O more Money ought any Year to
be raifed, or continued at any time
to be raifed on the Subje@, than is

abfolutely neceflary for the #ell-being of the
Nation, and to.enable it to make good its En-
gagements.

Whatever Money is raifed for the Current
Service of the Year, or extraordinary Sum
annually paid for Infereft Money to the Publick
Creditors, arifeth from Taxes on the People of
Great Britain.

The
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The Peoplc of Great Britain have a Right,
and it is but fuffice,; that the Money raifed
upon them, by the many and various Taxes,
fhould bé managed to the deft ﬁdmzztage, and
moft for the Publick Im‘er% .

A Truflee for an Infant with a Mortgage
on his Eftate at 4 per Cent. would be guilty
of a Breach of Truft, if* he could borrow
Money at 3 per Cent. to pay it off, fhould
he refufe to do it.

Every Member of Parliament is a Trufee
for the Pegple, and bound in Duty to ma-
nage the Pubhck Affairs for their greafeﬁ Ad-

vant age.,

The Creditors of the Publick can. have no
j4/t Caufe to complain, if the Parliament a&
no otherwife than in purfuance of their fe.vc—
ral Stipulations with them

However inconvenient it may prove to the

Whole or any Part of the Publick Creditors,
_ parti-
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particularly Widpws and Orphans, to teceivé
3 per Cent. in lieu of 4 per Cent ; this higher
Rate of Intereft cannot be continued to them
whenever fufficient Money can bé borrowed
to pay them off, without doing the bighef
Injuftice to the Subjells in General, by conti-
UING the Payment of extraardz:mry and wun-
neceffary Taxes upon thcm

" Many of the Taxes lie heavy on the Poor
and the Manufaéturer, by being laid on the
Neceffaries of Life, of which the Poor con-
fume more than the Rich ; as the Excifeson
Malt, Beer, Ale, and Salt, and alfo the Taxes
on Soap, Candles, Coals and Leather.

As nothing but abfolute Neceffity could juf-
tify the laying fuch heavy Taxes on the Ne-
_ ceffaries of Life ; {o nothing but abfolute Ne-
ceffity can juftify the continuing them. Cer-
tain it is, that the Gonveniency of a few par-
ticular Perfons can never do it.

All the Money, which the Neceffities of

the Publick required to be raifed, ought to
be
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[8]
be raifed on Property, or Articks of Luxury;
but nothing, on the Neceffaries of Life with-
out the moft ahplute Neceffity.

One per Cenit. faved on the Publick Debt
due to Foreigners is fo much Money, as it
fhall amouint to, acually faved to the Nati-
on ; and by One per Cent. being faved on all
.the Redeemable Debts, fo much Money as
that thall amount to, there will be Zf to be
saifed by Taxes on the People of Great Bri-
tain. : :

The Nation is not able to continde to pay
the high. Rate of Intereft it does to Foreigners,
becaufé in time it will drain the Kingdom of
too much Money to be fpared, or is either
Prudent or Fuft for it to f{pare.

One. per Cent. faved out of Four per Cent.
will in'4.7 Years, if that Oze per Cent. be con- -
ftantly applied to difcharge the Deb#, entire-
ly pay off the fame.

i
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If the Debt fhould continde at 4 per Cent.
“without paying off any of the Principal, the
Nation, 4t the End of 47 Years, will' be in
the fame Condition, inrefpe& to its Debt, as
it is 70w, tho' inthe mean time it will pay to
Foreighers; {uppofing their Debt Twelve Mil=
lions, above Tawenty-two Millions and’ a Half
of Money.- A Sum too large for this Na-

tion to part with, and yet not be any thmg
more out of Debt !

A large Debt carrying .a: bigh Intereft’ to
Foreignérs, will'be as cértain Ruin to.a Natis
on, as bigh Intereff is a certain Ruin'to arry
Private Perfin in 'his Eﬁm‘e :

This Nation being’ thcn in this very 6ad Si=
tuation, is it not abjfolutely neceflary for - the
Peoples - Reprefentatives 'in Parliament. to ufe
their wtmoft Efforts'to endeavour to get the
Nation out of Debt, confiftent with Fuftica
and Parliamentary Faitli ?

B What!
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Whatever Objeétions are made from Preju-
dice, and which are only fuggefted, not proved,
that the Lowering of Intereft will: have on
all Sorts of People, as: well Land-bolders and
Tenants, as Traders ; they have not in Faét
any thing to do with this Queftion, becaufe
“it is not propofed to lower either the Rate of
Intereft between Man and Man, or of the
current Rate’ of Intereft of the Publick Stocks

and Securities.

1 It isevident, . that the current Rate of Inte-
reftiof -all the Publick Securities is under 3 per
Cent .. fince no Three per Cent. Securifies can be
had under a Premium ; and were the Legifla-
ture to enact the Four per Cents. perpetual un-
redeemable Annuities, they would fell at 140
at leaft; fo that although the Publick would
pay 4 per Cent, the Rate of Intereft at Market
for thefe Annuities would be under: 3 per
Cent.

It is not in the Power of the Legiflature by

f Law to make the Rate of Intereft either be-
tween
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tween Particular Perfons, or in refpe& to the
Publick Securities, higher or lower; both will
e governed by other Caufés which are natural.

If One per Cent. fhall be faved by a Re-
ducion of Intereft on the Publick Debts, and
fome of the moff burthenfome Taxes taken off
in Proportion, it will be fo far from lowering
the Natural Rate of Intereff, thatit will have a
Tendency the other Way.

It is the Force of Money drawn from all
Parts of the Country into one Place, that has
operated fo ftrongly to reduce the Rate of In-
tereft of the Publick Securities ; like Water,
which when colleted into a Body, has a
Force, which it is deftitute of when {pread
over a large Surface.

A poor, labouring Man, who has a Wife,
and a Number of Children to maintain from
the Sweat of bis Brow, is as much intitled to
Compaffion, as a Widow and Orphans, who
may have the Convensences, or even the Ne-

‘ B2 ceffaries
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cgﬂ'anes of Life leffened by a Reduéhon of In—
tereft.

There is Fuflice as well as Compaffion on
the Side of the People in General, and only |
Compaffion on the Side of the Publick Creditors
in Particular.

The Publick Debts encourage IpLENESS,
the Mother of Luxury, which, if paid off,
would encourage, and even force INDUSTRY
in Trade, Manufatture, and Improvements of
Lands; by which the' Nation muft neceffarily
flourith and grow ftrong, although every In-
dividual in the Nation fhould fancy himfelf,
for the prefent, fomething affected by this Al-
teration. :

This may be illuftrated by Money raifed on
every Subjeét in the Kingdom, which although
it ‘brings a prefent Inconvenience; yet if it be
employed to prevent fome impending Ruin,
and actually procures that End, fully repays
the prefent Inconvenience.
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No Nation, which is incumbered with a
great Debt, and heavy Taxes, can, on any
proper Occafion, exert itfelf in fuch a Manner

as it could do, if it were free from fuch Incum-
brances.

Every Nation ought, in cafe of a moft
neceffary War, to raife as much of the Mo-

ney as is poffible for the carrying on that War,
on the prefent Generation.

If the neceffary Demand for that #ar be
more than can well be raifed within the Year,
it is fit and proper to mortgage Taxes to carry
it on, for the Benefit of the prefent and future
Generations : But as foon as that War is over,
it is highly incumbent on the prefent Genera-
tion to take all ju/# and proper Methods to ex-
tricate the Nation from that Load of Debt,
which the Neceflities of former Times had
involved it in.

To confult too much our prefent Eafe, and

fay, that Pofferity ought to bear #ts Share of
4 the
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the Burthen, becaufe they will reap the Benefit
of it, proceeds wholly from a meer felfifb Prin-
ciple, and is entirely void: of any #rue Love
for our Country 5 and aéting accordingly, may.
deprive a Nation of the Means of defending
itfelf in a Time of as much Danger as any
former War, or lay the Legiflature under a

Neceflity of breaking through Parliamentary
Faith.

If - this Nation had been as much in Debt,
at the Beginning, as at the Ending of the laft
great War, it had been utterly impoffible to
haye carried on that War, either in the glorious

Mapner, or atthe great Expence it was carried
on,

It is the Plenty of Money that makes the
Rate of Intereft /bw, and That, in all Coun=
tries, tends to make Provifions of all kinds
dear, bow therefore can the Lownefs of Intereft
make them cheap? If Provifions are cheaper
fince the Intereft on the Publick Securities was
leffened, it muft neceflarily proceed from fome
ather Caufes.

I
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If it be faid, that the //s People receive from
the Publick for Intereft, the /f they will
have to fpend; to this it is anfwered; Firft,
That Foreigners fpend not any Part of this In=
tereft 'Money'in--Prmﬁns 5 “Secondly, That
great Part of what'is reccived by the Subjects
of ‘Great Britain ‘is not [pent, but laid out
again in Securities publick or -private; And,
Thirdly, That if the Taxes fhall be taken off,
or Jefi raifed, in' Proportion to the Money
faved by a Reduéion of One per Cent, the Peo-
ple in General will have fo much more to fpend.

But the Argument for the Publick to con-
tinue to pay 4 pér Cent.! in order to keep up the
Price of Previfions, if it prove any thing, it
will prove o0 much; fince it will egually prove,
that the Publick ought to have continued to
pay 6 per Cent.. of a bigher Rate of Intereft.

The Reafons for the Lowering of the Inte-
reft of the Publick’ Redeemable Debts are
plain, evident, and juft; the Reafons againft
the doing it are u#uff, and not capable of

1 AT e being
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being made out with any Clearnefs and Cer-
tainty.

Ewil .ought not to be dne, that Goed may
come of it 3 confequently, grievous and beavy
Taxes ought not to be continued.on the Poor,
to pay Interef Money, and (if fome Gentle-
men’s Arguments are of any Weight) to make
Provi _/z'ons dear.

It is de_ﬁ:'__d, on the one hand, that the
Manufactures of this Kingdom may be made
theap, in order to preferve to ‘it its Foreign
Trade ; and, on the other, that Praw]io:z}
may be dear, for the fakeof Rents. Thefe
are Contradi@tions, fince Labour is generally
low when Provifions are cheapeft,

Altho’ it is faid, and, probably, with Truth,
that when Provifions are dear, the Manufac-
turers will work more Days in a Week than
they will do when Provifigns are cheap, and
from thence argued, that the Cheapnefs of Pro=
wifions is a  Hindrance 1o Manufaélures 5 the
‘Argument is fallacious,

For-
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For though fome of the People may be idle,
and work but little when Provifions are cheap,
yet it is certain, there are great Numbers of la-
borious ‘People who work évery Day'in” the
Week, and yet can hardly fupply a #ife and
many Children, whichis often their Lot, ‘with
the bare Necejknes of Life; and, furely, #hefé
ought not to be opprefs’d becaufe finme PCOPL..
will be'idle.  'When the Dearnsf of Provifi-
ons arifes from ‘the Scarcity, ''the poorer fort
muft be deflitute of fujficient of the Nece[faries
of Life.

If it be faid, that if Provifions' were a/ways
dear; all the Poor would be forced to make
an Offer of working evéry Day, and by that
means give the Perfons employing them an
Opportunity to reduce their #ages; it is an-
fwered, That, in fuch Cafe, if the common
Plentyof Provifins continued, and there were
no Multiplication of Work, the Price of Pro-
Viffons would inevitably fall; becaufe a very
confiderable Part of the Produce of the Lands

C of
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of Great Britain is confumed by warkmg ng..
p!e and thur Families; -

It is true in .‘Ibeory, that the following
Maxim ftands good; viz. Take away the Caufe,
and the Effeét ceafés ; but in Faét it often hap-
pens, that the Effeét continues when the ori-
ginal Caufé has ceafed.

‘The prefent bad Situation  of the Farmers
{eems to arife from the following Caufes, at
leaft in Part.

The Landlords being opprefled with the
Land-Tax, as well as other Taxes, during the
laft great War, and feeing their Tenants
thrive, took the Opportunity, many of them,
of raifing their Rents.

A great Number of People -extraordinary
being then employ’d as Seamen and Soldiers,
and many of them lofing their Lives yearly,
there were others entered and lifted to fupply
their Room, and there being all this Time a

brifk
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brifk Trade, which employ’d the Manufactu-
rers, .common Jabouring People became fearce,
and Provifions alfo rifing, the Artificers and"
Labourers of - all Kinds took the Opportunity
of raifing their Wages. .

The War bringing many Calamities on fe-
veral Parts of Europe, occafioned, among o-
ther Things, a very great Want of Corn, which
Want was generally fopplied by large Expor-
tations from this Kingdom, = which kept the
Price of Provifions in general pretty high;
one Article of  the Neceffariesof Life having
an Influence on others : This enabled the Far-
mers to pay their Rents, to advance the Wa-
ges of the Labourers, and alfo to live in a bet-
ter Manner than before, even notwithftand-
ing the mew-created Taxes'; and the People be-
ing generally employ'd; Trade abroad very good,
and many growing 7ich by the War, or by
lending their Money to the Government, they
were enabled to purchafe Provifions at an ad-
vanced Price, as well as to bear and pay all
the additional Taxes.

C 2 Great
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Great Improvements having been made of:
the Lands in almoft all Parts of Great Bri-
tain fince the Peace of Utrecht, and the Ex-|
portation of C¢rz and the Publick Expence
of Provifions much leffened, many of the Far-
mers find themfelves in Farms paying greater
Rents to their Landlords, as well as Wages to
their Labourers, than before the laft great:
War, and yet lhiving higher than they did for-
merfy, and being not able to fell their: Pro-
duce at {o good or {o certain Prices, and more-
over burthened with Aeavier Taxes, there is
bardly any poffible Way for them to pay their
Rents, and lve.

It feems therefore highly neceflary for the.
Pablick to begin to think of giving fome Re-
lief, as well to the Farmers as other the /-
ful Subjects of Great Britain, before they are
entirely ruined and beggared, by taking off
fome of the mof# Burthenfome Taxes.

If any Perfon fhould jparz‘ himfelf with
defcant-
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defcanting on #his or that particular Tax, and
attempt to fhew how light of incorifiderable it
will be to any Perfon greatly interefted in the
Publick Securities, in Proportion toa Reduéti-
on of Oue perCent. per Annum ; it requires'no.
other Anfwer, than to obferve, That 4/l the
Taxes together are a very heavy Burthen on the
People in General, how convenient foever they,
may be to particular Perfons concerned in the
Colletion, or to thofe who have the Appoint-
ments of them; and altho’ the Parliament
cannot give entire Relief to the Subje&t by tak-
ing off a/l Taxes, yet this is not any Reafon
why they fhould not begin to take off fuch as
are  Difcouragements to the Produce, Trade,
Manufaélure, and Navigation of Great Bri-
tain, by which the prefent Burthen of Taxes
will be fo much /ghter, and the reft more
chearfully borne ; as it will be an Evidence of
the tender Regard which a Britifh Parliament
have for 7hofe they reprefent; and an Earnefly
that all other the Taxes on' the Neceffaries of
Life will be taken off the firfk proper Oppor=
tunity.

Upon
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- Upon the Whole, if the Publick Revenues
are well looked after and improved ; if the I'lirs
kament enters entirely upon frugal Meafures,
and {hall exert #tfélf on this Occafion ; the
préfent great Debt may be annually difcharg-
ing, and the prefent large Payment of Taxes
to the Publick will be every Year gradually
clearing 5 ‘which are like fo many bloody Iffuces
that emaciate the Body Politick, and render it
Heétical and Confumptive’; and if the Debt
was difcharged, or but half difcharged, the
Nation might get rid of that Variety of New
Excifes and High Cufloms which hurt the
Foreign Traffick, and interrupt the Domeftick
Trade of Great Britain, and.which are more
efpecially {o heavy a Weight on the #oollen
and other its Manufactures,

When the National Debt is mentioned, it
is only faid, The Publick is fo-and-fo indebted,
and at fuch-and-fuch an Intereft. But this
is'not'a true State of the Cafe; for to fpeak
properly, the Publick Funds divide the Nation

into
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into fwo Ranks of Men, of which one are
Creditors, and the other Debtors; the Creditors
arw,%he Three Great Corporations and others,
made up of - Natives and Foreigners ; the
Debtors are the Land-holders, the Merchants,
the Shop-keepers, and all Ranks and Degrees of
Men throughout the Kingdom. Thus almoft
all Great Britain may not be improperly di-
vided into Debtors and Creditors: Nor ina
long and expenfive War was this wholly to be
avoided : But, without doubt, it has not been
true Wifdom in continuing this Diftinction {o
long; nor can it be wif and Jafe to let this
Diftin&tion many Years /onger continue ; for
though fuch as Receive may like their Con-
dition, yet fuch as are to Pay cannot be fo
well contented. It is true, fome Modern Po-
liticians have run upon another Notion, and
feveral Perfons are weak enough to believe,
that the zof paying off the Publick Debt will
engage People the more to preferve the prefent
Government: This Policy indeed of theirs
would hold good, if it could be made out
that the Publick Creditors are flromger and

more
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more in number than thofe coricerned in the
Payments ta the Publick.  But it rather feems
to-hold in Senfe and Reafon, That the Throne
of 'that Prince, in a Free Nation; muft be
mofk firntly-efablifbed, ‘whof Affairs will per-
mit bim to afk, or dwho defires to coi!eﬁ the
fewelt Taxés fmm bis Peoples <<

o b Ny 8,
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