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The thirty-feventh Year of George 111,

CHAE. L

Au A2 for farther extending the Provifions of an A8, pafid
in the Tawenty-firfl and Twenty-fecond Years of His Majefly’s
Reign, Entitled, dn A& for eftablifbing a Bank, by the
i\’aﬂe d:af the Governor and Company of the Bank of

relan :

WHEREAS in purfuance of an a&t of Parliament
paffed in the twenty-firlt and twenty-fecond years

of his Majelty’s reign, entitled, An A4 for effablifbin

a %
banky by the name of the governor and company of the 6zmlg of S

Ireland, the fum of fix hundred thoufand pounds was fub-
feribed and paid by debentures, iffued from his Majefty’s

- treafury, and the perfons who fubferihed and paid the fame,

were by letters parent under the great feal of this kingdom,
incorporated by the name of the governor and company of
‘the bank of Irelend : and whereas by another aét pafled in
the thirty-firlt year of his Majefty’s reign, entitled, 4n 42
to exstend the provifions of an aff paffed in the twentyfirff and
taenty-fecond years of his Majefly's reign, cntitled{ An A8
Jor eftablifbing a bant by the name of the governor and compeny
of the bank of Ireland, it is ena&ted, That the faid governor
and company might receive fubferiptions for enlarging their
aforefaid capital ftock, or fund, of fix hundred thoufind
pounds, i any {um not exceeding the further fum of four
hundred thouland pounds, fo as to make their whole capital
flock the fum of one million of pounds: and whereas the
faid further fum of four hundred thoufand pounds, was ac-
cordingly {fubferibed and paid 3 and whereas it will further

romote the extenfion of public credit, if the capital flock
of the faid bank were encreafed by the addition of a further
fum, not exceeding five hundred thoufand poundr; be it
enadted by the King’s moft excellent Majefty, by and with
the advice and confent of the lords {pivitnal and temporal,
and commons in this prefent Parliament affembled, and by

* the authority of the fame, That it fhall and may be lawful

for the faid governor and company, and they are hereby au-
thorized and empowered fo foon as they fhall think proper,
to receive {ubleriptions from any perfon or perfons, natives
or foreigners, bodics politic or corporate, for enlarging their
capital flock, or Fund, of one million of ponnds, in an

fam not exeeeding the forther fum of five hundred thoufand
pounds capital ftock, {o as to make the whole capital ftock
the L"\.‘!!'_n of one miilion five hundred thoufand pounds, pdr;-i

v
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The thirty-fewentl Year of George I11.
vided the whole thereof fhall be fubferibed and paid; on or

before the feventeenth day of February, One thoufand feven .

hundred and ninery-cight, by fach inftalments as are herein
after mentioned, that 1s to fay, five pounds per centum; on or
before the feventeenth day of May, one thonfand feven
hundred. and. ninety-fevens ten pounds per coniunn on the
{eventeenth: day o} June, following ; fifteen pounds ger
centumy on the feventeenth day of Julyy fpllowing s tea
pounds: per centun,. on the feventeenth day of Auguft, fol-
Ic'jwiﬁF; a like payment on the eighteenth day of Septein
ber, following ; a like payment on the feventeenth day of
O&ober,, following ;. a hke payment on the feventeenth-da

of November, following ; « like payment on the eighteenth
day of December, following, alike payment on the feven-
teenth day of January, following ; and a like payment: on
the feventeenth day of February, following ; and the capital
ftock fubferibed’and paid for, fhall, from aad after the time
of fuch payment, be deemed.and taken as and for a part of
the capital flock of the faid corporation ; and the fublcyibers
thereto, from asd after the time of making full payment for'
fuch additional ftock, and theiy refpeétive executors,. ad-
miniftrators and affigns, fhall at all times he members of the
faid corporation, and incorparated therein, and fhall be en-

titled unto, and have, hold, and enjoy, all benefits, privi-

leges and advantages, and immunities; and be (#bje& -and
liable to all regulations, rules and orders, to which the
prefent ftock-holders and members of the faid corporation,,
in refped of the flock held by, an belonging to them, are
relpe&tively entitled, fubje and liable nnto by the {zid a¢t
of. Parliament and chaiter, or by any byelaw of the faid
corporation, or otherwife howfoever; and'the faid additional
ftock fhall be transferable and affignable in like manner; and
the- proprietors and holders thereof, fhall hold their re-
ipective fhares of the faid additional {tock, in like manner
as the refpective flock-holders of the faid corporation now
do, and hercafter fhall hold and enjoy the refpeétive fums
belonging to them in the prefent capital ftock of the faid
éé:ipo'tatlon, and the fame fhall in all refpeéts be confelidated
and united as one joint ftock. :

II. And beit her enaéted, That the faid corporation
fhall and may, from time to time; make and pay the like
dividends to the proprietors of the faid additional Nock, as
they fhall make and pay to the proprietors and holders of
the prefent flock of the faid corporation ; the firit of which
dividends fhall commence from fuch time as fhall be fpecified
in the propofals, or terms to be offered for fuch fubfeription
by the faid court of direciors. ;

Ti1 Dlovide] siwayey et ithe: faid const- gf divcllors

fhall; and they arc hereby required to give the option and

preference *
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The thirty-feventh Teariof George 11T

preference in fubferibing for the faid additional fock, to
fuch perfons as fhall hold the ftock of the faid hank, at the-
time or times of {uch {ubfeription as aforefaid, fo far as, and’

* not exceeding upon the whole of the faid fum of five hun-

dred thoufand pounds, the amount of fifty. pounds per cen-
tum on the f{nid: capital flock of one million of pounds,
which fhall be then held by each flock-holder fo fubferibing,

e
A. D.

1797+

50

and in the fame proportion for any: fom. lefs than. the faid,

fum of five hondred thoufand’ pounds, which may from
time to time be fubferibed for and: paid ; and‘all executors,

adminiftrators, guardians and truftees, fhall be indemnified:

in making’ fuch fubferiptions and: payments. -
1V. Provided 2lfn, and be it enaéted; "Dhat in cafe any
perfon after having fobferibed, fhall fail to make any of the
ayments agreed at the relpedtive times appointed for mek-
g {och payments, then and in every fucl cafe, all depofites
and payments made by fuch defaulters, previous to- fuch
defanlt, fhall be forfeited to, and become the property of
the faid ‘corporation 5 and in cafe all: the proprietors of the
faid capitul ftock of one million. of pounds, fhall’ not fnb.

- feribe for their refpeftive proportions of the faid fum of five

hundred thoufand pounds, then fuch deficiency fhall be dif-
?cfe_d of to {fuch other perfons as fhall be willing to fubferibe

for the fame, in fuch proportions as aforefaid and in cafe

any proprigtor or proprictors- {hall refufe or negle& to fub-
feribe and pay his, her, or- their fhare: of the monies {o to
be paid at the time or times aforefaid, it fhall and may be
lawful for the governor and company of the bank of Treland,

“and their fucceffors, notonly to ftop the fhare or dividend of*

the funds, ftucks, or profits of the faid company, which thall
from time to time become payable to fuch member or mem-
bars o negledting or refufing, and to apply the fame from
time to time, for or towards payment of the fhare of the
money {o called for, and which ought to have been paid by
{uch member or members fb negleéting or refufing, until the
fame fhall be fatisfied, but alfo to ftop the transfers pr sflign-
ments of the fhare of every fuch defaulter, and to charge
every fuch defaulter with an intereft after the rate of five
pounds per centum per annum, for the monics fo by him, her,
or them, omitted te be paid, from the time the fame were
appointed to be paid, aud the intereft thereof; and in cafe

th%gﬁncipal and intereft fhall’ be unpaid by the fpace of
th

months, then the faid governer and company of the
bank of Ireland, fhall have power to fell fo much of the
ftock of every fuch defaulter, as flall fatisfy and pay the
fume, rendering the overplus to the proprietor, if any be.
V. And be it enaéted; That from the time the faid fum
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Banco de Espana. Biblioteca

in, corporation s



28y
A D.

1797-
Chap. so.
)

may borrow moe
ney.

Bank to pay
fubferiptions in-
to exchequer,

55,000l 2 i
Fear to be pai
to bank, asin-
tereit,

Applicatie
on of fud |
500-,4300._1.

The thirty-feventh Tear of George 111
in, the faid corporation may borrow, or give f{ecurity for
any fum of {ums, fo that they fhall not owe at any one time,
more than a fum equal to the faid fum of one million five
hundred thoufand pounds, any thing in the faid a& con-
tained to the contrary notwithitanding.

VI. And be it enated, That the E\id overnor and com=
pany of the bank of Ircland, fhall immediately a‘ter receiv-
ing the fubferiptions to the faid fum of five hundred thou-
fand pounds, pay the fame into the receipt of his Majefty’s
exchequer, as a loan to his Majefly, as part of the fum of
three million three hundred and ninety-five thoufand fix
hundred and ninety-fix pounds, authorized to be borrowed
towards raifing the fupply granted to his Majefty, for the
g::rice of the year one thoufand f{even hundred and ninety-

en,

VIL. And be it enaéted, That there fhall be paid, and
payable at the receipt of his Majefty’s exchequer, to the
governor and company of the bank of Ireland, out of the
dutics and funds, appropriated. for the payment of the in-
tereft of monies, raifed i puifuance of any aét or aéts of
Parliament, for the ufe of his Majefty’s government, an in-
tereit or annuity of twenty-five thoufand pounds, b‘ein% a
fum equal to the amount of the whele interefl of the faid
fum of five hundred thoufand -pounds, at the rate of five
pounds per centum {w annum, which fum fhall be paid by
two equal half-yearly payments, to the governor and coni.
pany of the bank of Ireland, without any defalcation or
abatement, the firfl payment of the faid annuity, or intereft,
to be made on the twenty-fifth day of December, one thou-
fand feven hundred and ninety-feven, after the whole of the
faid fum of five hundred thoufand pounds fhall be fo paid
into the receipt of his Majelty’s exchequer; and alfo, that
there fhall be paid, and payable to the faid governor and
cmnany, at the receipt of his Majelty’s exchequer, out of
the faid dutics, and fund, a further annuity of three pounds
twelve fhillings and fix pence, for every one hundred pounds
of the faid {fum of iive hundred thoufand pounds, which
fhall be fo paid into the receipt of his Majelty’s exchequer,
fuch annuity to continue for nineteen years, from the
twenty-fourth day of June, one thoufand feven hundred and
ninety-feven, and to be paid by half-yearly payments, on
every twenty-fourth day of June, and twenty-fitth day of
December. '

VIII. Andbeitenated, That fo {oon as the faid fum of
five hundred tloufand pounds fhall be paid into the receipt
of his Majelty’s exchequer, the fame fhall be upplied in the
dilcharge of the fum of three hundred thoufand pounds,
for which a treafury bill, or treafury bills, payable on ;h«;

al
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The shirtyfeventh Year of George 111,

faid twenty-fourth day of June, one thoufand feven hun-
dred and minety-feven, hath, or have been iffued ; and allo
in difcharge of the fum of one hundred and fifty thoufand
pounds, for which another treafury bill, or other treafury
bills, hath, or have been ilfued, payable on the twenty-ffth
day of December, one thoufand feven hundred and ninety-
feven ; and alfo towards difcharge of the fum of fifty thou-
* fand pounds, part of a fom of one hundred and thirty thou-
fand pounds, for which treafury bills, payable on the faid
twenty-fifth day of December, have been iffued, and which
fwch bills are now in the poffeffion of the governor and
company of the bank of Ireland, and that on payment of
the iPaid fum of five hundred thoufand pounds into the re-
ceipt of his Majefty’s exchequer, on or before the faid
twenty-fourth day of June, to be applied as aforefaid, the
faid governor and company (hall be paid at the receipt of
his Majefty’s exchequer, a difcount of two pounds ten fhil-
lings per centum, for prompt payment on the faid fum of
five hundred thoufand pounds, and all intereft on the faid
trealury bills hereby divected to be paid off, {hall ceale from
the faid twenty-fourth day of June, and fuch treafury bills
fhall be delivered to the proper officers of his Majelty’s
treafury to be cancelled, :

TX. And whercas by an aét paffed in the laft {cffion of

Parliament, entitled, An A& for fecuring the payment of the
annuities, and of the intereff upon the principal fums therein
pmw'ded for, and tawards the difcharge of fuch principal
Jims, in fuck manner as therein is diveded, and for énabling
the officers of bis Majefly's treafury to receive ceriain fums for
a limited time, in manner thercin mentioned, and for grantin
unto bis Majefly, a certain fum of money out of the confoli-
dated fund, and for applying a certain fum of money therein
meationed, for the fervice of the year one thoiufand feven hun-~
dred and ninely-fix, and for other purpefes: it is enated,
that the yearly fum of twenty-five thoufand five hundred
pounds, being a fum equal to the interelt at the rate of four
pounds five (hillings per ceatwm per annum, on the faid fum
of fix hundred thoufand pounds fubferibed, purfuant to the
faid aét pafled in the twenty-firft and twenty-fecond years
of his Majefly’s reign, in government debentures, bearing
an intereft at the rate of five pounds per centum per annum,
fhould be re_Fularly paid to the governor and company of
the bank of Ireland, by halt-yearly payments, in licu of
the annuity of twcnty-t{nr thoufand pounds, appeinted to.
be paid to the faid governor and company by the faid laft
mentioned act.
X. And whereas it is reafonable in confideration of the
payment into the receipt of his Majefty’s exchequer, for the
e
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The thirtyfewenth Yeir of George T11.
ufe of the government, of the faid fum of five hundred
‘thoufand pounds; o to be added to the capital flock of the
Hoid governor and company, s ‘aforefaid, that an annuity
‘eqnal o the interelt of the faid fum of fix hundred thoufand
pounds, after the rate of five pounds per centum per anntn,
fhonld be paid to the faid governor and company, in lieu of
‘the (aid annuity of twenty-five thoufand five hundred
}munds; be it ena&zd, That the yeavly fum of thirty thou.
and pounds, being a fum equal to ‘the intereft of the (aid
fum of fix hundred thoufand pounds, at the rate of five
pounds _g;ar centiem per annnm, commencing from: the faid
twenty<fourth day of June, fhall be regulirly paid to the
faid governorand company of the bank of Ireland, by half
'}rearf; payments, in lien of the faid former fucceflive an-
noities of twentydour thoufand pounds, and twenty-five

|
thoufand five hundred pounds, in the fame manner as the 1

faid former annuities, or either of them, were direéted to

bepaid.
E. Provided always, and be'it enacted, That in cale
the faid company fhall be diffolved, purfuant to the faid a,
paffed in the thirty-firft vear of his Majefty’s reign, not only.
the faid fum of fix hundred theufand pounds fhall be repaid
by Parlizment to the faid governor and cumpar;.y i deben-
tures, puifuant to the faid aéts, but alfv, the faid fum of
five hundred t oufand pounds fhall be paid to the {uid go-
vernor and com any i money ; together with all arrears of
the faid feveral annuities of thirty thoufand pounds, twenty-
five thoufaud ponnds, and three pounds twelve fhillings and
fix pence, for every one hundred pounds of the faid fum of
five huhdred thoufand pounds,

i

CHAP LL.

An A8 for confirming and' continuing for a limited Time, the. ‘
Reflritions contained in the Minute of Council of the Second
Day of March, One thoufand écv_m bundred and  ninety-

Jeven, on Payments in Cq, the Bank. f P

A 7/HEREAS His excellency the lord licutenant of |

' this kingdom, and his Majefty’s pnv? council, by

minute of council made on the fecond day of March, one |
thoufind feven hundred and ninety-feven, declared it to be

their unanimous opinion, that the diretors of the bank of f

Treland, fhould forbear iffuing any cafh in payment until the

fenfe of parliament fhould be taken on that fubjed, and it

was ordered, that a.copy of the faid minute fhould be tr_an‘f;

mitted
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