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1797. 

The thlrty-feventh Tear of George I I I . 

C H A P. L . 

Au A ñ for further extcnd'tng the Provifions of an A 8 , pcjjcd 
in the Tiventy-Jirjl and Twenty-fecond Tears of H'u Majeflfs 
Reigrif E n t i t l e d , A n A 8 for eflabliflmg a Bank, by the 
Ñ a m e of the Governor and Company of the Bank of 
I re land. 

W H E R E A S in purfuance o f an af t of P a r l í a m e n t Subfcribers 
paífed in the twenty-firft and twenty-fecond years of 600,000!. ur« 

of his Majefty 's re ign , enti t led, An A t l for eftablifíñng a Átv.zi & " S ' 
vanM, by the ñame oj the governor ana company oj the vank of 
Irelandy the fum o f fix hundred thoufand pounds was fub-
fcr íbed and paid b y debentures, iíTaed from his Majefty's 
t rcafury, and the perfons who fubfcrihed and paid the fame, 
were b y letters patent undcr the great fcal o f this k i n g d o m , 
í n c o r p ó r a t e d by the ñ a m e o f the governor and company o f 
the bank o f Irelend : and whereas by another a í l paffed i a 
the th i r ty - f i r f t year o f his Majefty's reign, enti t led, A n 
to extend the proiñf.ons of an aB paffed in the tiuenty-frfl and 
twenty-fecond years of his Majefty's reign, enti t led, An A S 

for ejiabl'tfo'mg a bank by the ñame of the governor and company 
of toe bank of Ireland, i t is enaé led , T h a t the faíd governor 
and company m i g h t receive fubfcriptions for enlarging their 
aforefaid capital ftock, or fund, of fix hundred thoufand 
pounds, in any fum not exceeding the further fum o f four 
hundred thoufand pounds, fo as to make their vvhole capital 
í l o c k the fum o f one mi l l ion o f pounds : and whereas the 
faid further fum o f four hundred thoufand pounds, was ac-
cordingly fubfcrihed and paid ; and whe reás i t w i l l further 
promote the exteñfion o f public credit , i f the capital í l o c k 
o f the faid bank were eucreafed by the addition of a further / 
fum, not exceeding five hundred thoufand pound?; be i t 
ena6led by the K i n g ' s moft excellent Majef ty , b y and w i t h 
the advice and confent o f the lords fpi r i tnal and temporal , 
and commons in thjs prefent Parliatnent a í fembled, and b y 

- the au thor i ty o f the fame, T h a t i t íhall and may be lawful capital ftoclc 
for the faid governor and company, and they are hereby au- may be in-
thor ized and empowered fo foon as they íhall t h i n k propcr , creaí"Cíl to 
t o receive fubfcriptions f rom any perfon or perfons, nativcs I»5o0s000i* 
or foreigners, bodics poli t ic or corporate, for enlarging their 
capital í l o c k , or fund, o f one mi l l ion o f ponnds, in any 
fum not exceeding the further fum o f five hundred thoufand 
pounds capital í l o c k , fo as to make the whole capital í l o c k 
the í'um of one mi l l ion five hundred thoufand pounds, pro-

vided 
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vítíed tlie whole thereof íhall be fubícr ibed and paid, on or 
btfore tbe feventcenth day o f Febiaiary, One thoufand feven • 
Inmdred and ninety-eight, by fuch inftalments asare hé re ín • 
after men t íoned , that is to fay, fivc ^O\XÜ^ per ccntum, on or 
before tbe feventeeíi th day o f M a y , one thonfand feven 
bundred and ninety-feven ; ten pounds pe r centum, on tac 
í even t een th day o f June, f o l l o w i n g ; fifteen pounds f¡er 
centum, on tbe feventeenth day o f Ju ly , f o l l o w i n g ; ten 
pounds per centum, on tbe feventeentb day o f A u g u i l , f o l ­
l o w i n g ; a l ike payment on tbe eigljteentb day o f Scptem-. 
ber, fo l lowing ; a l ike payment on tas feventeenth day o f 
O é t o b e r , fo l lowing ;. a l ike payment en t h c feventeentb day 
o f N ovember, . fo l lowing ; a l ike payment on tbe eigbteentb 
day o f December, fo l lowing , a l ike payment on tbe feven­
teentb day o f January, fo l lowmg ; and a l ike payment on 
tbe feventeentb day o f February, fo l lowing ; and tbe capital 
í i o c k fubfcribcd'and paid fer, íliall, from and after! tbe t ime 
o f fucb payment, be deemed and taken as anel for a part o f 
tbe capital ftock o f tbe faid cotporation ; and tbe fabfciibers 
tbereto, from and after the time o f making fu l i payment for' 
fucb additional ftock, and tbeir re ípeé l ive execntors, ad-
miniftrators and afíigns, íball at all times be membeí 's o f the 
faid corporation, and incorporated tberein, and fliall be en-
t i t l ed unto , and bave, bo ld , and enjoy, al l benefits, privi.» 
leges and advantages, and i inmimit ies , and be ffíbjecl and 
liable to al l regulations, rules and orders, to wh icb tbe 
prefent ftock-bolders and members o f tbe faid corporation, 
in refpeél o f tbe ftock held by , an.i belonging to them, are 
refpeftively entitled, fub je í l and liable unto b y tbe faid a¿ l 
of. Parliament and cbaiter, or by any bye-law o f tbe faid 
corporat ion, or otberwife bowfoever ; and tbe faid additional 
ftock.íhall be transferable and affignable in l ike manner, and 
tbe p r o p r í e t o r s and bolders tbereof, íball bo ld their re-
fpeélive íbares o f tbe faid additional ftock, in l ike manner 
as the refpeftive ftock-bolders o f the faid corporation now 
do , and hercafter fliall bo ld and enjoy tbe refpe¿live fums 
belonging to tbem in the prefent capital ftock o f tbe faid 
corpoTation, and tbe fame íhall in al l refpecls be confolidatedl 
and uni ted as one j o i n t ftock. 

Tjívidends to I I . A n d be i t furtber e n a í l é d , T h a t the faid corporation 
be paid to pro* {hall and may, f rom t ime to t imej make and pay the like; 
jmetorsashere- djvidends t0 the pr0pr;etors óf tbe faid additional ftock, as 

they íhall make and pay to tbe proprietors and bolders o f 
the prefent ftock o f the faid corporation ; tbe firft o f whicb 
dividends íhall comraence from fuch t ime as íball be fpecified 
i n the p r o p o í a l s , or t t rms to be offered for fuch fubfeript ion 
b y tbe faid court o f d i re t lors . 

Freference I I I . Provided always, T h a t the faid c o u r t ' o f direftors 
given to hofders { ^ ^ r and are bereby required t© give the opt ion and 
oibank ftock. preference 
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prcference in fub íc r ib ing for the faid addltional ftock, t o 
fnch perfons as (hall bokj the ftock o f the faíd hank, at the 
tirne or timeií o f fuch fubfcrípt ion as aforefaíd, fo far as, and 
not cxceeding upon the whole o f the faid fum o f five hun-
dred thoufanapounds , the amount o f fifty pounds per cen-
íum on the faid capital ftock o f one nul l ion o f pounds, 
w h i c h íhall be then held by each ñ o c k holder fo fubfcr ib ing, 
arni in the fame propor t ion for any, fum lefs than the faid 
fum of, five hnndred thoufand pounds, w h i c h may f rom 
t ime to time be fubferibed for and paid ; and all executors, 
aaminiftrators, guardians and truftees, íhall be indemnified 
i n ma ld i ig fuch fubferiptions and payments. 

I V . Provided álfo, and be i t enaé led , T h a t ín cafe any 
perfon af íer having fubferibed, íhall fail to make any o f the 
payments agreed at the refpeélive times appointed for mak-
i a g fuch paymeqts, then and rn every fuch cafe, all depofites 
and payments made b y fuch defaulters, previous to fuch 
default, íliall be forfeited t o , and btcome the proper ty o f 
the faid corporation ; and in cafe all the proprietors o f the 
faid capital ftock o f one mi l i ion o f pounds, íhall not fab« 
feribe for their refpeftive proportions o f the faid fum o f five 
hnndred thoufand pounds, then fnch deficieney íhall be dif-
pcfed o f to fuch other perfons as íhall be w i l l i n g to fubfcríbe 
for the fame, in fuch proportions as aforefaid; and in cafe 
any propr ie tor or proprietors íhall refufe or negleft to fub­
fcríbe and pay bis, her, or their íhare o f the monies fo to 
be paid at the t ime or times aforefaid, i t íhall and may be 
lawful for thegovernor and company o f the bank o f I re land, 

' nnd their fucceí íbrs , not only to l l o p the íhare or dividend of' 
the funds, ftocks, or profits o f the faid company, wh ich íhall 
f rom t ime to t ime become payable t o fuch member or mem-
bssrs fo n e g l e é l i n g or refufing, and to apply the fame from 
t ime to t ime, for or towards payment of the íhare o f the 
money fo called for, and which ought to have been paid b y 
fuch member or members fo negleft ing or refufing, u n t i l the 
fame íhall be fatisfied, but alfo to ftop the transfers pr sffign-
ments o f the íhare o f every fuch defaulter, and to charge 
every fuch defaulter w i t h an intereft after the rate o f five 
pounds per ceníum per annum, for the monies fo b y h i m , her, 
or them, omi t ted to be paid, f rom the t ime the fame were 
appointed to be paid, and the intereft thereof; and in cafe' 
t h a pr inc ipa l and intereft íhall be unpaid by the fpace, o f 
thffee monihs, then the faid governor and company o f the 
bank o f Ireland, íhall have power to fcll fo much o f the 
ftock o f every fuch defaulter, as íhall fatisfy and pay t h e 
fame, renderlng the overplus to the propr ie tor , i f any be. 

. V . A n d be i t enafted,, T h a t from the t ime the faid fum 
o f five hundred thoufand pounds fnall be fubferibed and paid 

• i n . 
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i n , t l ie faid Corporation may borrow, or give fecunty for 
apy fum or ñ i m s , fo that they íliall not owe at any one t ime, 
more than a fum equal to the faid fum o f onc mi l l ion five 
huudred thoufand p ó u n d s , any t h i n g i n the faid a¿ l con-
taiued to the contrary n o t w i t h í t a n d i n g . 

V I . A n d be i t e n a í l e d , T h a t the faid govcrnor and com-
pany o f the bank o f Ireland, íhall immediately after receiv-
i n g the fubfcriptions to the faid fum o f five hundred thou­
fand pounds, pay the fame into the r tce ip t o f his M a j e í l y ' s 
exchequer, as a loan to his Ma je í l y , as part o f the fum o f 
three mi l l ion three hundred and niuety-five thoufand fix 
hundred and ninety-fix pounds, authorized to be borrowed 
towards raifing the ft ipply granted to his Majefty, for the 
fervice o f the year one thoufand leven hundred and ninety-
feven. 

V I L A n d be i t c n a ñ e d , T h a t there fhall be paid, and 
payablc at the receipt o f his M a j e í l y ' s exchequer, t o the 
governor and company o f the bank o f Ireland, out o f the 
duties and funds, appropriated, for the payment o f the i n -
tereft o f monies, raifed in puifuance o f any a£t or afts o f 
Pai l iament , for the ufe o f his Majefty's government, an i n -
t e r e í l or annuity o f twenty-five thoufand pounds, being a 
fum equal t o the amount o f the whole intereft o f the faid 
fura o f five hundred thoufand pounds, at the rate o f five 
pounds per centum per annum ,̂ wh ich fum íhall be paid b y 
t w o equal half-yearly payments, t o the governor and com» 
pany o f the bank o f I re land, w i t h o u t any defalcation or 
abatement, the firíl payment o f the faid annuity, or intereft, 
t o be made on the twenty- f i f th day o f December, one thou­
fand feven hundred and ninety-feven, after the whole o f the 
faid fura o f five hundred thoufand pounds Ihall be fo paid 
in to the receipt o f his Ma je í l y ' s exchequer; and alfo, that 
there fnall be paid, and payable to the faid governor and 
company, at the receipt o f his M a j e í l y ' s exchequer, out o f 
the faid duties, and fund, a fü r the r annui ty o f three pounds 
twelve íhil l ings and fix pence, for every one hundred pounds 
o f the faid fum o f five hundred thoufand pounds, wh ich 
íhal l be fo paid into the receipt o f his M a j e í l y ' s exchequer, 
í u c h annuity t o ' c o n t i n u é for nineteen years, f rom the 
t w e n t y - f o u n h clay o f Juner one thoufand feven hundred and 
niuety-feven, and to be paid by half-yearly payments, on 
every twenty- four th day o f June, and t w e n t y - f i í t h day o f 
December. 

V I H . A n d be i t ena£ led , T h a t fo foon as the faid fum o f 
five hundred thoufand pounds íhall be paid in to the receipt 
o f his M a j e í l y ' s exchequer, the fame íhall be upplied in the 
d i í cha rge o f the fum o f three hundred thoufand pounds, 
for wh ich a treafury bili? Qf treafury bi l is , payable on the 

faid 
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faíd twenty- four th day o f June, one tho^fand feven hun-
dred and ninety-feven, hatb, or have been iffued ; and alfo 
in difcharge o f the fum o f one hundred and fifty thoufand 
pounds, for w h í c h another t ieafury bil í , or otber t reafuiy 
bil is , hatb , or have been iíTued, payabie on the twenty- f i f th 
day o f December, one thoufand feven hundred and ninety-
feven j and alfo towarda difcharge o f the fum o f fifty t hou ­
fand pounds, part o f a fum o f one hundred and t h i r t y t hou ­
fand pounds, for w h i c h treafury bil is , payabie on the faid 
twenty- f i f th day o f December, have been iífued, and w h i c h 
feveral bilis are now in the poíTeffion o f the governor and 
company o f the bank o f I re land, and that on payment o f 
the faid fum o f ftve hundred thoufand pounds in to the re-
ceipt o f his Majef ty 's exchequer, on or before the faid 
twenty- four th day o f June, t o be applied as a íbrefaid , the 
faid governor and company íhall be paid at the receipt o f 
bis Majefty's cxchequcr, a d i icount o f tvvo pounds ten íhil-
lings per cenhim, for p rompt payment on the faid fum o f 
fíve hundred thoufand pounds, and all intereft on the faid 
treafury bilis hereby d i reé led to be paid off, íhall ceafe f rom 
the faid twenty- four th day o f June, and fuch treafury bilis 
íhall be delivercd to the proper oíficers o f his Majefty's 
treafury to be canceiled. 

T X . A n d whereás b y an aft paífed in the laft feffion o f 
Parliament, enti t led, A71 A ñ for fecur'mg the payment of the 
tnnuities, and of ¿he interejl upon the principal funis there'm 
provided for, and tonvards the difcharge of fuch principal 
fums, in fuch manner as there'm is dircóled, and for enalling 
the offcers of his M a f f l f s treafury to receive certain fmns for 
a limited time, in manner there'm mentioned, and for granting 
unto his Majefly, a certain fum of money out of the confoli-
dated fund, and for applying a certain fum of money therein 
mentioned, for the fervice of the year one thoüfand feven hun ­
dred and ninely-fix, and for other purpofes : i t is enaf ted» 
tha t the yeariy fum o f twenty-five thoufand five hundred 
poundo, being a fura equal to the intereft at the rate o f four 
pounds five íhül ings per centum per annnm, on the faíd fum 
o f fix hundred thoufand pounds fubfcribed, purfuant t o the 
faid aft paffcd in the twenty-f i r f t and twerrty-fecond years 
o f his M a j e í l y ' s r c i gn , in government debentures, bearing 
an intereft at the rate o f five pounds per centum per anmm, 
Ihould be regularly paid t o the governor and company o f 
the bank o f I re land, by half-ycarly payments, in Heü o f 
the annuity o f twcnty- four thoufand pounds, appointed to. 
be paid to the faid governor and company by the faid laft 
mentioned af t . 

X . A n d whereas i t ís reafonabie In confideration o f the 
payment i n t o the receipt o f his Majefty's exchequer, for the 
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ule o f the governraent, o f the faid futn o f íive hundred 
thoufand pounds, fo to be added to the capital í t ock o f the 
faid governor and company, as aforefaid, that an annuity 
equal fo the in te re í l o f the faid fum o f l ix hundred thoufand 
puunds, after the vate o f íivc pounds per centum per annurii, 
íhould be paid to the faid governor and company, in lien o f 
the faid annuity o f tw-eníy-ñve thoufand five hundred 
pounda ; be i t ena£í£:d, T h a t the yearly fum o f t h i r t y thou-
f;mJ pounds, being a fum equal to the intereft o f the faid 
fum o f fix hundred thoufand pounds, at the rate o f five 
pounds per centum per annufn, commencingr f rom the faid 
twenty- four th day o f June, fhall be regularly paid to the 
faid governor and company o f the bank o f Ireland, b y half-
yeariy payments, in lieu o f the faid formcr fucceffive ari-
nuities o f twenty-four thoufand pounds, and twenty-five 
thoufand five hundred pounds, in the fame mauner as the 
faid former atmuities^ or either o f them, were d i ref tcd to 
be paid. 

X I . Provided always, and be í t enacled, T h a t in cafe 
the faid company fhall be di í íblved, pui fuant t o the faid act, 
paíTed in the th i r ty - f i r f t year o f his M a j e í l y ' s re ign, not only 
the faid fum o f fix hundred thoufaríd pounds íhall be repaid 
by Parlisment to the faid governor and company in debsn-
tares, purfuant to the faid atts, b u t alfo, the faid fum o f 
five hundred t outand pounds íhall be paid t o the faid go­
vernor and com any ih money ; t o í í e t he r w i t h all arreái s o f 
the faid fevetal annuities o f t h i r t y thoufand pounds, t w e r t y -
five thoufand pounds, and three pounds twelve íliillings and 
fix pence, for every one hundred pounds o f the faid fum o f 
five hundred thoufand pounds. 

C H A P. L I . 

Jín A S for conjirivhg and continuing for a Im'ited Time, the 
Rejlridions contatned in the Minute of Council of the Second 
D a y of March, One thoufand feven hundred and ninety-

fcCefi, on Payments in Cq/h by the Bank.. 

Decluration l / H E R E A S H i s excellency the l o r d lieutenant o f 
cf lord lieut. and V V this k i n g d o m , and his M a j e í l y ' s p r ivy council , b y 
council on ad minute o f council made on the fecond day o f M a r c h , one 
Mar. 1797. thoufand feven hundred and ninety-feven, declared í t t o be 

their u n á n í m o u s op in ión , that the d i reá lors o f the bank o f 
I re land, íhou ld forbear iffuing- any caíh in payment un t i l the 
fenfe o f pariiament íhould be taken on tha t íub je£ l , and i t 
was ordered, that a cepy o f the faid minute í hou ld be tranf-

mitted 


