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ANNO TERTIO 

GEORGII IV. REGIS. 

C A P . X X V L 
An Act to reduce the Rate of Interest payable on 

the Sum of One million two hundred and fifty 
thousand Pounds, advanced by the Governor and 
Company of the Bank of Ireland, for the Public 
Service, under an Act made in the Forty-eighth 
Year of His late Majesty. [15th May 1822.] 

WHEREAS by an Act made in the Forty-eighth Year of the 
Reign of His late Majesty King George the Third, intituled 
An Act forfurther extending the Provisions qfsetter al Actsfor 4 8 G . 3 . C . 1 0 3 . 

establishing the Bank o/'Ireland, and for empovoering the Governor and 
Company of the said Bank to advance the Sum ofOne million two hun
dred andfijly thousand Pounds, Irish Currency, towards the Service of 
the Year One thousand eight hundred and eight, it was, amongst other 
things, enacted, that i t should be lawful for the Governor and Com
pany of the said Bank of Ireland to advance and lend to His Majesty, 
at the Receipt of the Exchequer of Ireland, the Sum of One million 
two hundred and fifty thousand Pounds, in Manner and at the Days 
and Times in the said Act mentioned; and it was also enacted, that 
from and after the Fourth Day of January One thousand eight hun
dred and nine, there should be paid and payable at the Receipt of His 
Majesty's Exchequer to the said Governor and Company, out of the 
Consolidated Fund, an Interest or Annuity of Sixty-two thousand íive 
hundred Pounds Irish Currency, being a Sum equal to the Amount 
of the whole Interest of the said Sum of One million two hundred and 
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fifty thousand Pounds, at the Rate of Five Pounds ^ J ^ Centum per 
Annum, hy Two equal Half-yearJy Payments ; and it was also pro-
vided and enacted, tliat i t should be lawful for the Lord High Trea-
surer or Commissioners of the Treasury to repay the said í>uin of One 
million two hundred and fifty thousand Pouiids to the said Qovernor 
and Cumpany upon giving Six Months Notice, and in such Manner 
as in the said Act is specified, and that upon such Repayment the 
said Annuity of Sixty-two thousand five hundred Pounds should 
cease and determine: And whereas the said Governor and Com-
pany have agreed that in lieu of the said Annuity of Sixty-two 
thousand five hundred Pounds payable to the said Governor and 
Company under the said recited Act, there shall be paid to the said 
Governor and Company an Annuity of Fifty thousand Pounds Irisk 
Currency, and that the said Sum of One million two hundred and 
fifty thousand Pounds shall be repaid in manner herein-after men-
tioned ; be i t therefore enacted by the King's most Excellent Majesty, 
by and with the Advice and Consent of the Lords Spiritual and Tem
poral, and Commons, in this present Parliament assembled, and by 

50,000L shall the Authority of the same, That from and after the Fifth Day of July 
Hairearí ^ne ^ousand eight hundred and twenty-two, there shall be paid and 
Pa^nSs^to payable at the Receipt of His Majesty's Exchequer in Dublin, accord-
the Bank of ing to the Course of the said Exchequer, to the Governor and Com-
Ireland for pany of the Bank of Ireland, out of the Consolidated Fund of the 
t h ^ R a t ^ o f r United Kingdom of Great Britain and Ireland, an Interest or Annuity 
Al. per Cent. 0^ Fifty thousand Pounds Jrish Currency, being a Sum equal to the 
oni,250,000í. Amount of the whole Interest of the said Sum of One million two 
advanced by hundred and fifty thousand Pounds at the Rate of Four Pounds per 
the Bank. Ceníum per Annum, and which Annuity or Interest shall be paid by 

T\yo equal Half-yearly Payments to the said Governor and Company 
of the said Bank, without any Defalcation or Abatement, on the Fifth 
Day of January and the Fifth Day of July in each Year, the first Pay-
ment of the said Annuity or Interest to be made on the Fifth, Day of 
January Qne thousand eight hundred and twenty-three; and the said 
Annuity of Fifty thousand Pounds shall he in lieu of the Annuity of 
Sixty-two thousand five hundred Pounds, made payable by the said 
recited Act. 

Principal and I I . And be it further enacted, That the Repayment of the said 
Interest to be Sum 0f Qne million two hundred and fifty thousand Pounds, and the 
the^Conso^ P a y m e n t 0^ t*16 Annuity of Fifty thousand Pounds as Interest 
dated F u n d . thereof, at the Rate of Four Pounds per Centum per Annum as afore-

said, sha!! be and the same is hereby charged upon and made payable 
out of the Consolidated Fund of the United Kingdom of Great Britain 
and Trelandy unless otherwise provided for by Parliament; and that 
the said Sum of One million two hundred and fifty thousand Pounds, 
with a l l Arrears of the said Annuity of Fifty thousand Pounds, shall be 
repaid to the said Governor and Company of the Bank of Ireland on 
the First Day of January One thousand eight hundred and thirty-
eigbt, in like manner as is piovided by an Act made in the last Session 
of Parliament, for establishing an Agreement with the Governor and 
Company of the said Bank for advancing the Sum of Five hundred 
thousand Pounds Irish Currency, with respect to the Repayment of 
the Principal and Interest of the said last-mentíoned Sum. 
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I I I . And be i t further enacted, That so much and such Parts of the So much of 

said. herein-before recited Act of the Forty-eighth Year of His late rec,ted Act 

Majesty's Reign shall be repealed as authorizes the Repayment of the reiates to the 

said Sum of One million two hundred and fifty thoysand Pounds at Repayment 

any Time before the First Day of January One thousand eignt hun- of the Sum 
dred and thirty-seven, and as directs the investing the same in Go- advanced' 
vernment Securities for the Use of the said Governor and Company, 
and the Application of the Interest, Dividends, and Produce of such 
Securities ; and so much and such Parts of the said recited Act are 
hereby repealed accordingly. 

L O Ñ D O N : Printed by GEORGE EYRE and ANDREW STRAHAN, 
Printers to the King's most Excellent Majesty. ISS^. 
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