


La obra reproducida forma parte de la colección de la Biblioteca del Banco de
España y ha sido escaneada dentro de su proyecto de digitalización

http://www.bde.es/bde/es/secciones/servicios/Profesionales/Biblioteca/Biblioteca.html

Aviso legal
Se permite la utilización total o parcial de esta copia digital para fines sin ánimo de

lucro siempre y cuando se cite la fuente

Turner, G.

An inquiry into the revenue, credit, and commerce
of France : In a letter to a Member of this present
Parliament.

London : printed for J. Roberts ..., 1742.

Signatura: FEV-AV-P-02873









I N Q U I 
I N T O T H E 

REVENUE, CREDIT, 
A N D 

C O M M E R C E 
O F 

F R A N G E . 
In a Letter to a MEMBER of 

this prefent PARLIAMENT. 

T H E S E C O N D E D I T I O N . 

L O N D O N : 

Printed for J. R o B E R,T S, near the Oxford-
Arms in JVarwick-Lane. 1742. 

£PRICE ONE SHILLING»] 





( 3 ) 

S I R , 

TO be perfedíy atquainted with 
the Condition of the neighbouring 
Powers, is certainly of Importance 
to thoíe who conííilt the Safety 

and Honóur of Úreat-Britain, in fupport 
óf whofe true and efíential íntereíl:, as well 
as thé common Rights of Mankind, yon 
are no lefs emínent for your unaífedled Zeal, 
than you are for thofe Abilities and Parts 
which have already made you an Ornament 
to the Great Council of the Nation, and 
which in you have the peculiar Grace of 
being the early diftinótion of your Youth. 
Of all our Neighbours there is noné whofe 
Power is more to be dreaded, and whofe 
Faith lefs to be trufted than France. The 
firíl is univerlally allow'd j and as a Proof 
of the latterj whoever looks into Hiflory 
will find this invariably true, that her 
Friendíhip, even under the moíl folemn 

B Sandions, 
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Sanítíons, is eternally made ufe of* as a Snare, 
in order to ruin thofe by fecret Pradtice and 
Fraud, whom her Arms cannot conquer. 
France then is always to be confider'd as an 
Enemy, and the Conduót of Great-Britain 
ought to be regulated accordingly* Some 
occafional Reftóions of this nature put me 
upon an Inquiry into her Revenuej Credit, 
and Commerce; all which are highly over-
rated by the generality of People, particu-
larly her publick Revenue, which I have 
heard íbme roundly affirm to be above 
ten Millions Sterh per Annum, clear of all 
Dedudions, How far this is true will ap* 
pear by the following * Account. 

A h Account of the Revemos of France, 
. - in the Tears 1730,1, 2, 3,& 4, 

Lívres* 
The general Farms 84,000,000 
The general Receipís 43,500,000 
Receipts of the? « 

P a í s D ' E t a t s l S>74-*>1?>7 
GratuitousDonations 2,530,136 
Cafual Revenues - 3,000,000 

138,778,473 
Carríed forward, Roy al 

* N . B . This Account is colleñed chiefly from a 
Book intitled Refiexions Politiquea fur les Finan:es & le 
Commeresde la France, publiíh'd at Parts in 1738. 
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Brought forward 138,778,473 
RoyalForefts - - 1,500,000 
The Capitation Tax 22,000,000 

Ipcreafe of the T 
Farm of To- v 3,000,000 
bacco -r ^ * j 

Livres. 

The Total of the Grofs Recejpt 175,278,473 
Tobededuded, 
An Allowance to 

the Forty Farmers 
General fbr Clerks, 
Travelling Charges, 
¿ r e of «r- 1,216,000 

The Expence of 
colleding and ma-
naging the feveral. 
Branches of the Re^ 
venue ( L a R e -
gie,) including the 
Cinquantieme fuf* 
£rejsd ^ — 24,442,569 

25,658,569 
The Neat Produce ^— 149,619,904 

Carried forward. 
B 2 The 
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Livres* 

The Neat Produce 7 ; 
from the other Side - S H9>6l9>904 

Further Dcduélions. 
The Annual Inte-

reft of the Publick 
Debts, or in their 
Phrafe, the Annuities 
upon the H&tel de 
Ville, (exclufive of 
the Confines or Sur-
vivorlhjp Annuities) 
according to the De-
claration of the 5th 
of June 1725 - - 51,000,000 

Saiaries to the Pay-
Mafters of thofe 
Annuities and their 
Clerfe - - - - 1,500,000 

52,500,000 
The Total remaining toan-

fwer all the Exigencies of the 
Government - , - - - 97,119,904 
Which at Tenpence a 
Livre make - - /. 4,046,662 '.13:4 

Sterl. 

Carried forward, The 
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L h r e s , 

The ordinary Revenue 
l?roiight forward - - . 97,119,904 

France is now pof-
fefs'd of hórrame, 
and íuppoílng it to be 
equally tax'd with the 
reíl of the Kingdom, 
it will yield a pro-
portional Revenue of 
Five Millions, Five 
hundred thouíánd Li-^ 
vres, i f yon confider its 
Extent of Territory 
only; but being a 
new Acquiíition, and 
without Manufactures, 
it is perhaps more 
gently treated 5 how-
ever I will allow it 
tobe - - - 5? 500,000 

Upon extraordlna-
ryOccafions, the King 
raifes the I)tme Roy­
ale, which, accordr-
ipg to Monfieur De/-
mareíZy in his Me­
morial, never pro-
duced abo ve 24 Mi l ­
lions of Livres : I 7 
will fuppofe them to be 
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be thifty - - 30,0005000 

132,619,904 
Livres. 

Which at 10 a Livre 
make ^ - - LSterl . 5,525,829 : 6 : 8 

This, Sir, is the utmoft Fmnce can raife 
within the Year, and that only when her 
Ports are open, and her Navigation unmo-
lefted. But in time of War, efpecially with 
the Maritime Powers, there are great Defi-
ciencies in all the Branches of the Revenue ; 
and,- at the fame time, almoft every Article of 
the publick Expence is increafed. Y011 will 
íind a remarkable Inftance of this in MonC 
Defmaretsás Memorial, p. 17. There he 
tells you, that the general Eílimate of the 
current Services in 1709, amounted to 
11 Millions, and near five hundred thoufand 
Pounds, Sterling-, and the ordinaryRevenue, 
that fame Year, to no more than, 1,979,696 /. 
j 3 Í. o d. Sterling ; tho' before the Com-
mencement of the War in 1688 it pro-
duced, clear of all Deduótions, feven 
MiUions, and near two hundred thou­

fand 
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íand Pounds Sterling, and at that time tbe 
Capttatim Tax and Regiíter of Controle 
were no part o f i t : Ñor was the Farm of 
Tobacco fo high as it is at prefent, by feveral 
Millions of Livres. 

THUS in about twenty Years time, the 
publick Revenues fell above Five Millions 
Sterling, íhort o f what they were before the 
War, and above Nine Millions íhort o f the 
annual Expence* 

T H É fame Caufe wlll always produce the 
íame Efted, and tlierefore i f ever it is the 
ill Fate of France to fee the nnited Forces o f 

another Grand Allí anee upon her Frontiers,-
íhe will foon find her felf under the fame 
Difficulties and Diílrefs, but with this Dif* 
ferencCj that íhe will have fewer ReíTources 
to depend üpon for her Support. For in-
ílance j The Vanity of that Nation was a 
Fund from which the Government drew im-
menfe Sums in the laft Reign, by the Sale of 
Patents of Nobility and new created Offices. 
But thofe Offices, being the Source of intole­
rable Oppreffion to the People, were for the 
moft part aboliíhed, and the Unworthinefs 
of thofe to whom the State in her Neceffity 

proíli« 



) 
proílituted Titles of Honour, bfóughí thé 
ñew Nóbleffe under a general Contempt* 
ThiS is remember'd ftill; and probably alwayá 
will be fo. The Experierice therefore of 
what happened to the Pürchafers of thofó 
Commodities in the late Reign, would cer-
tainly difcourage, i f not deílroy the Sale of 
them in the prefent, and confequently pre* 
vent the Succefs of any Scheme for raifing 
Money that way. Tho' the Crown íhould 
have no EffeBs to purchafe Money, yet 
Money may be procured upon Pledges 5 
and they are either real or imaginary. Ac-* 
cording to this Diftindion, I make Jewels, &c, 
a real Pledge, becaufe they are a real or 
aótual Security for Money in the Hands of 
the Lender. Thefe Pledges however upon 
any reafonable Suppoíition, rnufí: bear an in­
finite ly fmall Proportion to the Wants of 
the State. Imaginary Pledges I cali fuch in 
France, all Affignmeilts upon any Branch 
of the publick Revenue, or any oíher pub-
lick Security for Payment of Principal and 
Intereíl at a future Day. Thefe Affign-
ments, &€. bcing revocable at the King's 
Pleafure, as depending folely upon his Faith, 
are therefore only an imaginary Secu-

1 rity 
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rlty. Such Securities conílitute publick 
Credit, and as their Valué rifes or falls at 
Market, fo publick Credit is faid to be high 
or low. But the notorious Violence and 
InjuíHce, with which the Proprietors of State-
Securities were treated during the Regency 
of the Duke of Orkans, has fo branded the 
Publick Faith of that Kingdom , that it is im-
poffible there can be any fuch thing there 
exiíling as publick Credit. 

AND yet I am inform'd, the Government, 
not many Months ago, had Money advanc'd 
both by Foreigners and Subjeds. I f it's true, 
it muft be entirely owing to the Cardinal's 
ferfonal Credit with the Bankers and Fi -
nanciers, whofe Confidence he has gain'd 
by his pun¿luality hitherto in pecuniary 
Tranfaétions 5 and that poffibly would in 
fome meafure fupport the Government i f 
his Eminence was a Httle younger : But con-
fidering his great Age, the Influence of his 
Adminiftration upon Affairs at this time, 
muft be weak in proportion to the apparent 
Shortnefs of its Duration. The Abfolute 
Power of the Crown is a Refource that ílill 

C re-
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remains; and indeed where thc Government 
is Arbitrary, and the Glory of the King is the 
principal Objeft, there is but little Attention 
to the Mifery of the People any otherwife 
than to proportion the Effbrts of the State 
to their utmoft Ability of Suffering: But to 
compute what Sums of Money that will 
produce., is as difficult as it is to eílimate the 
Patience of an enílaved Nation. 

F R o M what has been faid, I draw this ge­
neral Conclufion, that the Power of France, 
in the prefent Situation of her Finances and 
Credit, is far from being formidable; and, 
whatfoever they may boaíl, is incredibly 
lefs than it was threefcore Years ago, as I 
íhall make more fully appear, when I come 
to examine into the paíl and prefent State 
of her Commerce. But then Power is to be 
eíHmated by comparifon, and whatever her 
own Circumílances may be, the Folly and 
Weaknefs of her Neighbours, give her both 
Strength and Wifdom. Witnefs the prefent 
Defolation of the Empire, far lefs owing to 
the Arms of France, than to the fatal Ob-
ílinacy, and hereditary Pride of fome of its 

Princes; 
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Princes; and to the fenfelefs Ambition and 
Treachery of others, who have been duped 
by their common Enemy to ad in open Vio-
lation of all thofe folemn Engagements, and 
antient Compaóts, by which they w^re 
bound to one another for th^ír common 
Safety. 

B u T to refume the Subjeít: Since this Ac­
count of the Revenues of France falls fo far 
íhort of the common Opinión, and as it may 
ferve to diffipate the Terrors railed by thofe 
who are perpetually magnifying her Power; 
I think it neceíTary to fay fomething of the 
Book from whence the Account is coileded, 
in order to procure % it that Credit, whjch. is 
due to iís Authority. 

Monfieur D i i Tot, the Author, meeting 
with a Treatife, intitled, Effai PoUíique 

j i i r le Commercey publiílied at P'aris in the 
Year 1734, in which he found fome very 
pernicious Notions relating to the Coin, 
wrote his Book chiefly to incúlcate this plain 
Maxim, That the current Coin of a State 
pnce weli eítabliíhed, íhoul¿ nqyer be alter d. 

C 2 ¥/itli 
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With this honeft Intention, he endeayours 
to confute the Principies of that Treatife by 
Arguments drawn from Experience, and 
therefore is extremely careful to qupte only 
fuch Authorities as are univerfally allowed. 
He had accefs to all the Offices of the Fi-
nances, he himfelf being a Commijjioner 
in one of them ; and, by that Means, had an 
Opportunity of verifying whatever relates 
to the publick Revenue. When he had 
íimíhed his Book, he prefeníed it in Ma-
nufcripí to the Cardinal for his Approbation, 
and Leave to print it, which was granted 
him. This I think fufficient to eftabliíh the 
Credit of the Book in oppofition to thofe 
who magnify the Revenues beyond all 
bonnds of Probability. For is it to be ima-
gined, that a Commijfwner of the Finances 
would write, or the Minifter íuffer to be 
publiíhed, a Book which made France ap-
pear to be either weaker or poorer than íhe 
i cally is ? Is not íhe Minifter eñeem'd wife, 
and is not the Author a Frenchman f Why 
mnít he be fuppofed then to run againft the 
natural Biafs of all Frenchmen, fo notori-
ouíly partial in every thing that affeás the 
" • - -' 2 Glory 
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Glory and Reputaíion of Frunce f His ge-
nuine Charader is to be found in his 
Writings ; there he appears to be a Man 
of Inquiry and Candour, equally zealous 
for Truth and for the Profperiíy of his 
Country. 

As to the Opinión that the Revenues of 
France are above 10 Millions Sterling per 
Ann, clear of all Dedudions, it may be 
aíked, how it carne to prevail fo generally 
among us ? For my own part I cannot heíp 
looking upon it to be originally of foreign 
Growth, and impdrted by our Fine Gentle-
men when they returned from their Travels. 
Pardon me, Sir, I mean only fuch of them 
as are above the trouble of Inquiry and Ob-
fervation, or carry abroad with them only 
a ílolid ardéis Curioíity ai beft j and ib 
content themfelves with the firft Account 
of Things they meet with on the Road, or 
pick up in a CoíFee-Houfe, perhaps from 
lome ignorant Frenchman; and you know 
how extravagantly they magnify to Stran-
gers the Riches and Power of their Goun-
try. For Inftance, i f you aíl^ them how 

much 
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much the King's Revenue atnounts to——. 
They readily anfwer • a Deux cens cin-
quante Millions de Livres '~~~pour le moim 
250 Millions of Livres at leaft. This be-
ing aíferted roundly, at once aftoniíhes and 
fatisfies our Traveller, who believes • it to be 
true, becaufe he was told it in French; and 
as it is perhaps the moíl extraordinary Thing 
he heard abroad, he is perpetually talking 
of it after he gets home, by which means 
France appears formidable to the whole 
Circle of his Acquaintance who believe him, 
becaufe he has been at Paris, Thofe 
likewife who judge of the prefent Times 
by the paft, and fuppofe, as they do, that 
the Power of France is the fame now that 
it was formerly, are very much inclined to 
be of the íáme Opinión: For otherwife 
they think it impoílible to account for the 
mighty Effbrís of Leivis the XlVth, who 
maintain'd two long Wars íingly againft the 
principal Powers of Europe united. I will 
fuppofe all this to be true, and that the re 
muíl be a Caufe adequaíe to the Effed:: 
And yet, unkís they can íliow that his Re-
venues were aiways equal to his Expnce, it 

does 
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does by no meáns eonclude in favour of 
that Opinión : But that they were not equal 5 
on the contrary, that there was a very great 
annual Defkiency during both Wars, is 
evident from the Inftance mentioned before, 
and from the prodigious Debt he left at his 
death. This Debt being ftated at the pro-
per Offices íbon afterwards, amounted to 
no lefs than 176 Miliions Sferl. and up-
wards. The Intereft of which at 5 per 
Cent, comes to above 8 Miliions 8 Hun-
dred Thoufand Pounds a Year, which is 
betwixt 16 and 17 Hundred Thoufand 
Pounds more than the Ordinary Revenue 
ever produced when it was higheíl. By 
this it appears how far He was from regu-
lating his Expence by his Revenue, when, 
to fpeak in the Language of Weftminfter-
Hall , he fpent the Fee-Simple of his King-
dom, and in this Particular out-did even 
Cae f a r : For hewis wanted above thirty 
Miilioná to be worth nothing. 

THERE are others, who taking it for 
granted, that during the Regency, of the 
Duke of Orkojis, the publick Debts were 

fome 
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fome way or other all paid, from tíience 
conclude that, as France is Out of debt, 
and Cardinal Fleury the wifeíl and beít 
Minifter now living, the People muft be 
richer and the Revenues greater than ever 
they were under the Ableít of his Prede-
cefíbrs. But this is all Imagination, as will 
appear by and by? and fcarce fit to be taken 
notice of. 

UPON the whole, I fubmit it to you, 
whether the Ñotions of fuch People, and 
the Accounts our fine Gentlemen bring 
home from their Travels, are more to be 
relied on than the Account I have given you 
from Moníieur D u Tot, 

I COME now to enquire into the paíl: 
and prefent State of the Commerce of 
Frcmce^ in order to íhow that her Power 
is far from being fo formidable as it was 
threefcore Years ago. To do this with 
greater Perfpicuity, I íliall take a View of 
her under three different Periods of Time. 

I . FROM 
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I . F R o M the Treaty pf Vervins to the 

Treaty of Nimeguen, and fo on to the 
Commencement of the War in 1668, 
growing in Power by her Arms, her Policy 
and her Trade. 

I I . FROM 1668 to 1714 exhauíling her 
Strength, and ruining her Commerce thro* 
the Courfe of two bloody and confuming 
Wars with King WiUiam and Queen Ame) 
and their Allies. 

I I I . I N the laft place, recovering from 
the Wounds íhe received in thefe two Wars 
to her prefent State. 

To enter into a Detail of the feveral Ac-
quiíitions of France by Negotiation and Con-
queíl during the firíl Period, is no part of 
my Deíign, ñor is it neceíTary in this Inquiry. 
I íhail therefore confine my felf to her Pro-
grefs in Manufaólures, the genuine Source 
of her Power. 

BE FORE the Reign of Henry IV. 
France fubfifted chiefly by Agriculture, and 
produced little for a Foreign Market be-

D fides 
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fides Wine, Fruits, and Salt. Menry having 
put an end to the Diftraólions of the Leagne, 
and foon after to the War with Philip 
by the Treaty of Fervim, coníider'd how 
he might improve that State of Tranquil-
lity to the Advantage of his Subjeds. 
"VVith this View he iníroduced and eíla-
bliílied the Manufaüure of Silk, which in 
lefs than half a Century was brought tp 
fuch Perfedion, that France beñdes her 
own Confumption was able to fupply 
England, Holland, and the Northern Na-
tions of Europe, with all thofe Siiks they 
formerly had from Italy. And fuch is the 
Nature of Manufaítures "where they once 
flouriíh, one begets and promotes another. 
The French encouraged and enabled by 
their Succefs in the Manufadure of Silk3 
fet up a great many more, as Linnen, Can-
vas, Paper, Glafs, Iron, Hats, and even 
Woollen StuffS) with an infinite number of 
Toys in Ivory, Sil ver, and Gold. But as 
there is a received Opinión, that the Manu-
faílure of Wool is of a late Date in France) 
I muft be a little more particular upon it. 

I N 
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I N Í656 the French Miniftry began tó 

encourage the Manufacture bf Wool, and 
as their People facceeded in it, they increaf-
ed the Duty on Englijh Woollen Goods 
imported into France. In 1654 the Cu-

Jioms on an Englijh Cloth were raifed to 
30 Livres, on a Serge to 5/. In 1664, 
when the firíl general Tariff was made, the 
Cuftoms were again raiíed, on a Cloth to 
40 Livres, on a Serge to 6/. and in 1667, 
on a Cloth to 80 Livres, on a Serge to 12/. 
From this Increafe in the Duties on Englifb 
Cloths and Serges, I infer a proportional 
Progrefs in the fame Manufactures in France» 
And undoubtedly, it was very confiderablé 
even ib long ago as the Year 1663 i fince 
Mr. Fortrjy an eminent Merchant, in a 
Book he publiíhed at that Time, and Dedi-
cated it to King Charles ÍL makes the Valué 
of French Woollen StufFs imported into 
England alone, from Chalons (whence our 
Shalloons have their Ñame) Chartres, E J i a -
mines (whence our StufFs called Tamins or 
Stamins) Rhems in Cha?npaigne} and from 
Amiens^ Blicourty and other Towns in 

,D 2 P icard^ 
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Picardy, amount to no lefs than 150,000 /. 
Sterl. per Anmun ; a ílrong Proof that 
this Manufadure is no new Acquiíition to 
France, Mr. Fortry in the fame Book, 
makes the Valué of all the Goods imported 
from France into England amount to 
2,600,000 /. per Annum *. About the 
fame Time the general Exports from France 

were computed at 6 Millions, 750 Thouíand 
, Pounds Sterl. per Annum, and upwards 5 

and the general Ballance of Trade in her 
favour at 5 Millions SterL per Annum j ib 
prodigious was the Coníumption o í French 

Commodities in Foreign Countries at that 
time 

W H A T is very remarkable, France was 
all this while without Merchants and with-
our Shipping. The French were only Fac. 

íors 

* M r . Fortry took the feveral Artícles of this Ac­
count from a Memorial prefented a little before that to 
the French Miniñry, by the Companies of Merchants 
at P a r í s , in which there was a particular State of all 
the Manufactures of the Kingdom, their Quantities and 
Species, and to what Valué they were annually ex-
ported to foreign Countries, diftinguiíhing each Coun-
try, fo that nothing could be more authentick. 



• ( 23 ) 
tors to the Dutch, who carried on, not 
only the Foreign, but even the Coaíling 
Trade of France in Dutch Bottoms. The 
Dutch) contented with the great Gains 
they made by this TraíHck, never turned 
their Thoughts to Manufadturcs, and the 
French fatisfied with the immenfe Riches 
brought into their Country by Foreigners 
to purchafe their Commodities, intirely neg-* 
leded Navigation. But when Colbert carne 
to have the Superintendancy of the Finali­
ces and the Marine, and íbund it impof-
íible to execute the ambitious Plan of 
Conqueft and Dominion his Maíler had 
form'd without a Naval Forcé, he fooa 
gave the Genius and Adivity of his 
Countrymen a new direftion, and applied 
himfelf to the Buíinefs of the Marine, with 
a Dexterity and Succefs that amaz'd all 
Europe: For in lefs than twenty Years he 
rais'd or rather created a Nava l Power ca-
pable of difputing the Empire of the Sea 
againíl the Englifi and Dutch united. All 
his Abilities were equally eminent in both 
his Provinces, he fo improved and regula-
ted the Finances, that the ordinary Revenue 

produced 



(42 ) 
produced clear of all DedudionS 7 MillionS 
and near Two Hundred Thoufand Pounds 
Sterling per Annum. A Revenue, coníider-
ing the great Alteration in the Prices of 
Ammunition, Proviíions, and other thingá 
íince that time, cquivalent to Eight Millions 
Sterling per Annum now. By this he ena-
bled his Mafter to íupport the great Charge 
of this new Eftabliíhment, without retrench-
ing any one Article of his other Expence. 
Thefe Things naturally give one a high 
Opinión of the Talent of that able Mini-
fter, Yet fo limiíed are the Views and 
Speculations, even of the greatcft Statefmen 
in Regulations of Commerce, the Mea-
fures he took to extend the Trade and Na-
vigation with France> were attended with 
Confequences fatal in the cnd ' to her Ma-
nufadures. 

THE high Duties on Foreign Merchan-
dize and Foreign Shipping laid on by the 
Tariff of 16Ó4, and increafed by the Ta-
riíF of 1667, provoked Foreign Nations to 
do the fame, and of courfe to attempt the 
Manufacture of fuch Commodities as they 

had 
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had hitherto been intirely fupplied with from 
France. The Dutch fet up Silk and Wool-
len, Linnen and Paper, Canvas and Sail-
cloth. The Engiijh did the fame, tho* 
fomewhat later 5 and to them added; Iron-
Ware, Watches, Clocks, Glafs, and Hats. 
Tho' thefe Attempts to rival France in her 
principal Manufactures were made during the 
frft Period, her Power continued neverthc-
lefs toincreaíe all the time, as I ha ve before 
laid down, For notwithftanding their Ope-
ration was immediate, yet it was for fome 
time imperceptible, and it did not fenfibly af-
fed the Manufadures of France till many 
Years afterwards. 

IN 1678 France made the Treaty of 
Nimeguen, with a Superiority as mortify-
ing to her Enemies as it was glorious to 
her felf. To the Glory of her Arms íhe 
now added the Advantages of an exteníive 
Trade, and by that means to the Enlarge-
ment of her Dominions, íhe continued to 
add a daily Encreafe of Riches and Power. 
Such was the happy State of France in 
1683, when I find her publick Revenucs at 

1 the 
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the higheft j and I believe they might con­
tinué with little variation to the beginning 
of the War a few Years after. Here then I 
fix the Meridian of the French Greatnefs 
and Lewiss Glory, to which the Dome-
ílick Adminiftration of Colbert coníributed 
more than all the Viótories of Condé and 
Turenne. 

Bu T it feems Profperity has in it felf 
the Principies of its own Deftrudion. 
Lewis, in toxicated with gOod Fortune, be-
gan a moíl barbarous Perfecution againíl 
fuch of his own People as happened not to 
be of his Religión, contrary to all the 
Rules of good Policyj and as for hisNeigh-
bours, he ravaged their Dominions, and vio-
lated the moíl folemn and facred Engage-
ments de gáyete de Cceur. Above half a 
Miilion of his moft valuabie Subjeíts fled 
from his unnatural Cruelty, and together 
with their Effeds, carried with them their 
Induftry and Arts wherever they went, to 
the irreparable Lofs of their Native Coun-
try. Thus the bigotted Tyrant tore up the 
Roots of his, own Power. To precipítate 

bis 
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hh iPeoplê s íluirij he began a War lipón Úié 
Bmpire towards the latter énd of the Year 
i6885 and carried it on with fuch a íhock-
ing Inhumanity, that he drew upon him-
felf and Kingdom the Vengeance of the 
jprincipal ÍPowers in Europé, tvho weré 
bleft with the good Fortune to humble th'at 
Pridej Which had made him álmoíl forget 
lie was a Man; This War was fcarce end-
ed before he engaged in anotherj moré 
blobdy and more fatal to him than the 
firíli The íong Interruption of Trade oĉ  
cafion*d by thefe Wars, and the Superiority 
of the Maritime Powers at Sea¿ altóoft in-
tirely ruin'd the Manufactures of his King^ 
dom* 

BE s i Í5 E is Loé Of Trade and ari ihcré» 
dible Expence of Treafurej théfe and his 
former Wars muíl have coíl him infinité 
Numbers pf Men. I never faw any Caku-
iation of that Lofŝ  ñor do I pretend to 
make an exad one j I will however attempt 
it from 1688 to 17145 during which timé 
the Land porces of J r ^ ^ were the t n o ñ 
iiumerous, There was, it's true, a Peacé 
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made in 1697, büt it Med a íhort t l m ^ 
and was whólly imployed in making Pre-
parations fot the War that follow'd ; confe-
quently, the Army was kept up to the higheíl 
Eftabliíhment all the while. The Eftabliíh-
ment for Land Service was 300,000 Foot 
and 100,000 Horfe and Dragoons. Out of 
this Number I will dedud 50,000, becauíe 
they Gould never have the Corps compleat, 
and 30,000 for the Swtfs, Germán and 
Irifo: R-egiments recruited from their reípec-
tive Countries j and then there will remain 
320,000 efíédive Men conílantly recruited 
in Francc. I have heard from Gentlemen 
of íhe ^rade^ that at the end of a Cam-
paign they . generally computed their Lofs 
at one fifth part by the Sword, Sicknefs and 
Delertion. But becaufe all the Troops 
never take the Fíela at a time-, 1 will fuppofe 
70,000 to be in Garrifon, and then the 
Loía of one fifth will extcnd only to 
250)000 Men. As to thofe who remain in 
Garrifon, I wiil fuppofe one tenth Part to 
die j and confidering in the time of War how 
il l they are accommodated, how ill they 
are cioathed and fed, that Froporíidn, I fancy, 
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w i l l be thought pretty modérate. The an-
nual Loís then of the Armies in the Field is 
50,000, and of the Troops in Garrifón 
yooOy together 57^000 ; which multiplied 
by 25, the Number of Years from 168 8 to 
1714 excluíive, will make the Total Loís 
1,425,000 Men. I might have included 
the Years 1688 and 1714: But I íet the 
Loís of thofe two Years together wiíh the 
general Lofs by Sea, in both Wars, to bal-
lance the Difference betwixt the Field and 
Garrifon Duty of 250,000 Men, during 
the íhort Interval from the Treaty of Ryfi 
mck, to the Commencement of the War. 

T H o' by this Calculation the Tota] Loís 
amounts to near a Million and a half, yet l 
am perfuaded it is within the Truth: For i t 
is notorjous that before the end of the War^ 
they were forced to" fiil up íheir Corps with 
Boys for want of better Recruits, notwith-
ílanding the fifty Thoufand Pariíhes they 
boaíl of. So great a Number of Men the 
moíl vigorous and robuíl being cut off from 
the Stock of the People, without replacing 
themfelves to their Country by an honeít 
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Propagation, is in my humble Opinión ^ 
Lofs fcarce ever to be repair'd, 

N o w at the end of this laíl War behold 
tbe miferable Condition of France, her 
¡Ndanufádures decay'd, her Navy gone ta 
ruin^ ber beft Sood fpilt, her People di-
fpirited, her Credit gone, and her Treaíure 
exhauíled, With thefe fad EfFeds of Am-
bition, Tyranny, and Pride, I clofe the laíl 
§cene of this Period and Lewis's Reign, 

S ÍJ e H were the Evüs under which France 
labour'd, when the Duke of Orleans en-j 
ter?d upon the Regency. As the Cafe was 
defperate, fo the Remedy applied was 
violent,, 

F i N D i N G the National Debt of a Size 
foo enormous to be tnanaged with eafe ta 
the State or Juílice to the publick Creditor^ 
all publicó Payments in Arrear̂  the King's 
Revenue extremely redueed by the Calami-
ties of the War, and the Poverty of the 
People j he form'd a Defign to fill the King^ 
Coífers without Tíí̂ es2 and cüfcharge the 

l publi^l ' 
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publick Debt without Money. Whateve* 
Ópinion he had himfelf of the Facility or 
Danger of executing íuch a Defign, it muft 
certaiiily appear chimerical to every body 
elfe, and to be fure nothing could be mor^ 
furprifing than the Attempt, except the Suĉ  
cefs of i t ; both befpeak that Superiority of 
Genius, that diílinguiíh'd almoít eyery Adioa 
of his Life, 

O N the firíl of yanuary. 1716, he pub-* 
Jíílied an Edi¿l for reforming the Coin. By 
ibis Edi£t it was ordain'd, that a Lewidor1 
íhould be raifed from 14 Lives to 16, and 
g Crown from 3 Livres 10 Sois to 4 L i -
y res, and fo received at the Min t It was 
likewife ordain'd, that after a certain Day r 
the oldy or unreform'd Lewidor, íhould 
pafs for no more than 14 Livres, and th©' 
Crown for three Livres 10 Sois, as before, 
that the Apprehenfion of ío coníiderable a 
Lofs might induce People in the mean time 
ío bring all their Money to the Mint to be 
reformed, i . e, to receive a new Stroke of. 
^ Haramer; after which .the .new Lewidor, > 
pf the fame Weight and Standard as the 
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óld one, was to be current íbr 20 Lívres 5 
and the Crown in the fame Manner for 5 /. 
Thus he propofed to get one fifth part o f 
all the Specie that was brought to the Mint, 
ánd yet, according to his Scheme, the People 
Were not one íingle Livre out of pocket, 
That they had the fame Number of Livres 
a^ain frotn the Mint, is very true; but then 
they had only four Ounces in weight inílead 
o f five, and for that Reafon great Qi^ntitjes 
o f the oíd Specie were hoarded up, and 
probably would have long remain'd fo, to 
the great Obíkudion o f Circulation and 
Commerce, i f i t had not been for another 
happy Expedient, which was managed with,. 
fuch Dexterity, that it brqught inío the 
Hands of the Regent almoíí the * wholq 
Stock of rcady Money in the Kingdom ; 
By this Expedient, I mean the famous 
Seheme o f a general Bank, eílabliíhed by 
Patent the 20th of May 1716 : This Bank 
Was endowed with great Privileges to gain 
it Reputation, and the Eafe it introduced in-
to Buíinefs foon gave its Bilis an extenfive 
Currency j and to make them ftiil more ac-

ceptable 
j . * K B . The Quantity of Specie then clrculating i i^ 

granee was computed at near 400 millipns of ( ¿ V l ^ 



i 33 ) 
ceptable to the Publick, they bore an Intereft 
of 5 per Cent, fer Annum. The Pundu-
ality and Difpatch obferved by order of the 
Director in all Tranfaítions, and in giving 
Money for Bills the Moment they were pre-
fented, raifed and eñabliíhed its Credit. The 
Bank paid only in new Specie, but received 
both new and oíd., In a little time, the 
Quantity of Caíh there was incredible; for; 
iSj>ede9 by the frequent Variations in its nu-
merical Valué, was become a fluduating and 
uncertain Kind of Property in the Hands of 
the PoíTeíTorj but the Valué of Bank Bills, 
being íix'd and invariable, People for that 
Reafon preferred them to Sjtecte, and fo car-
ried all their Money to the Bank. What was 
the Event ? Why the Allurements of ib vaft 
a Treafure prevaiied in the Mind of the Re-
gent againíl the Sentiments of JufÜce and Ho-
nour j the Bank ílopt Payment, and in one 
inílant thefe favourite Bills .^ere found to be 
worth no more than. fo much wafte Paper. 
Such were the Expedients by which this Great 
Man fill'd the King's Coíters, perhaps his own, 
and plundei'd a bubbled Nation» 
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A s to tíie publick Debts, they Wefé iíl^ 
deed ftated at.the proper Offices, as í men^ 
tion'd beforéj and the publick Creditors liad 
Securities given them. So far there íceíñ'á 
to be an Intention to do Juftice 5 but after-
wards the Form of the Security was Varied, 
the Capital retrench'd, aíid the Intereíl redu-
ced by arbitraiy Ediéts, without any Com^ 
penfation to the Creditors, and without 
their Coníent. This violent Method o í 
Procceding fo funk the Price of all publick 
Securities, that fome fell 50̂  fome 80, and 
fome even 90 per Cent* fo great was' the 
DiíHdence ©f the Publick Faith, The 
Confequences were terrible* The Tradef 
being poíTefŝ d of thefe Publick Securitieŝ  
which had either loíl their Valué or their 
Credir, of neceffity became a Bankrupté 
As the Cafe was general, Bankruptcies were 
fo too. All manner of Bu finéis was at a 
ftand, except Proceedings at Law, and ex* 
ceilive Ulury. The Merchant and jVtanufác-
turer were either unáone^ or at leaíl ina¿tive5 
in expedation of better Times; which of 
Confequence obliged the Artiíl arid. La--
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bourer to feek Bread and Imployment in á 
foreign Country. 

A H I S T O R Y of the Regency bcing 
no part of my Defign, I content myfelf 
with mentioning íbme of its Effeds, to 
ÚioWy that inftead of provinga Relief from 
the PreíTures of a burthenfome and con-
fuming War, it was rather produólive of 
greater Mifery. It muíl then be under a 
more gentle Régimen that France began to 
recover her former Vigour. 

T H E publick Debts being converíed into 
Annuities upon the Hotel de Ville^ thofe 
Annuities were fix'd at Fifty-one Millions of 
Livres ̂ r Ann. by a Declaration dated the 
5th of June 1725. The Year * after, the 
Coin too was fix'd j the Mark offize Gold, 
at 740 Livres , 9 Sois, 1 Demer; Stan­
dar at 720 Livres j and the Mark of fiie 
Silver at 51 Livres , 3 Sois, 3 Deniers $ 
Standard, at 49 Livres i IÓ Sois. Thefe 
two important Points being thus fettled. 
Cardinal Fleury, taught by Experience how 
pernicious the Inftability and Fiuéluation of 
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the Coin, and the public Securities had 
been to the Kingdom, has invariably ad-
hered to thís Regulation, and thereby left 
the People at liberty to reap and enjoy the 
natural Fruits of Peace. This fix*d and uni-
form State of their Money in time brought 
the Courfe of Exchange with their Neigh-
bours to be in their favour, by reviving 
Circulation and Commerce, which in fome 
Ardeles they have coníiderably improv'd, 
particularly woolkn StuíFs and fuperíine 
Cloths, of which they export much greater 
Qmntities to Turky, than they did formedy. 
Büt that Branch of their Trade is got to its 
higheíl Pitch, and would foon be reduced 
again, was the Britijh Parliament to make 
a Law for laying the Turky Trade open. 
Their Trade to úizEaft-Indies is within thefe 
few Years very much increafed, their Sugar 
Plantations greatly enlarged, and by necefíary 
Confcquence fo is their Trade to the Coaft 
oí Guinea for Slaves, Ivory, and Gold Duí l ; 
which indeed very much deferves the Atten-
tion of Great Britain. The Spaniards and 
Portugueje are grown fonder of French 
Faíliions, and fo take more of their Manu-
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fadures. It is difputed whether the Con-
fumption of their Wine and and Brandy in 
Rti/Jia, Sweden, and the Baltick, be en-
creafed or not. Their Fiíheries are not 
much improv'd beyond what they vvere fifty 
Years ago; however they are confiderabk, 
owing to the Ceffion of Cape Bretón, and 
other Indulgencies at the Treaty of Utrecht^ 
without which, they had by this time been 
totally deílroyed. As they are more ad-
dided to Commerce, the Number of Mer-
chants among them is encreafed, and they 
are become more induftrious in fearching 
out new Channels of Trade than they were 
in former Times. 

S u c H are the Acquiíitions and Improve-
ments in the Trade of France. Here fol^ 
lows an Account of what íhe has loft. 

I , England took formerly 
from France to the Valué of 
600,000 /. Sterl. per Ann. in 
Silks of all Sorts. But fince the 
Manufadure of Silk was efta-
bljíh'd here, and high Duties laid 
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upon ú lFrencb Silks, thewhole 
is now loft to Fránce, except a 
few Waiftcoats and other Trifles 
not worth taking Noticeof 

I I . IN Linnen, Canvas, and 
Sail-cloth, to the Amount of 
700,000 /. SterL per Ami. and 
upwards. But fin ce highDuties 
were laid on all French Goods, 
thefe are either manufaílured in 
Britain and Ireland^ov imported 
from Holiandy Germany, aníi 
Rujfiasnhzxt our woollenGoods 
are taken in return. This Arti-
cle, as well as the other, is taken 
from the Bnt i jh Merchant; and 
whether Cambricks be included 
in it or not, does not appear. 
However, I wiil allow for Cam­
bricks íliii imported, 200,000 /. 
per Ann. which to be íure is as 
much as the prime Coft of them 
comes to, then the DifFerence to 
the Lofs of France is -

I I I . IN Beaver, Demicaftor, 
and Felt Hats, Glaís Watches 
and Cloeks,22o,ooo /, fer Ann. 

s. 
600,000 

500,000 

1,100,000 
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Pounds. 

Brought forwards-—— 1,100^000 
But thefe are Manufaólures 
víhichEnglandhdiS made intire-
Jy her own, and fupplies moíl 
pf her Neighbours with them. 
This whole Anide then is loíl 
to Frunce - - - 220,000 

IV . Englund took formerly 
from jprtíw^ 400,000 Reams of 
Paper annually, at 5 .y./vrReam 
prime Coft, 100,000/. But now 
it is made chiefly at home, or 
imported from HoMand and 
Genou. The Quantity of Paper 
from Frunce, now enter'd at 
the Cuílom-Houfe yearly, is a : 
meer Trifle. However, I will 
allow 10,000/. SterL for i t ; 
and then the annual Lols upon 
this Article will be - - 90,000 

V. FORMERLY thcre was 
imported from Auvergne, to the 
Valué of 40,000 /. per Ann. in 
Jron Ware, now made both 
cheaper and better at Birming-
hum^ Hullífax, &c. and Xo in-
tirely loíl to Frqnce ? - 40,000 

» a — — 1 
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Brought forwards — 

V I . * IN Shalloons, Tamins, 
and other wooilen Stuffs from 
Champagne and Picardy, as 
mentioned before, to the Valué 
of 150,000 /. Sterl. per Afín, 
but now prohibited 

V I I . BEFORE thehíghDuties 
were laid on F r ^ í ^ Wines, therc 
were imported annually inte 
Englandy 16,000 Tun and up-
wards, worth at an Average, 
17 /. 10 s. per Tun, prime 
Coft, the whole amounting to 
280,000 /. But now it appears 
by the Cuftom-Houfe Books, 
that the Quantity enter'd there, 
comes to no more than 614Tun 
per Ann. at a Médium of feven 
Years laft paft: But as by fome 
Management,thereis anindired: 
Importation by way of Scotlandy 
and as there are íbme low Wines 
run in upon the South and 

Pounds. 
1,450,000 

150,000 

1,600,000 

* tyuare. Whether tliis Artícle alone does not balance 
the whoíe íncreafe of their Exports to Turky? 
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Pounds. 

Brought forwards —— i,600,000 
Weftern Coaft from Guernfey 
and other Places, I will allow 
the Quantity confumed here, to 
be 2000 Txxnper Ann, and be-
caufe the beft Growths are now 
bought up for this Market, I 
will allow the prime Coíl to be 
40 /. per Tun at an Average. The 
Valué then of the prefent Impor-
tation, is 80,000/. which being 
deduéted from the former, leaves 
a Difference of 200,000 /. Sterh 
loft annually to Frunce. - 200,000 

V I I I . THE Quantity ofBran- . 
dy imported formerly, amount-
ed to 4000 Tun per Ann. at 40 /. 
per Tun, prime Coft, which 
comes to 160,000/. and now 
the Quantity of Foreign Spirits 
of all Kinds enter'd at the Cuf-
tom-Houfe, ata Médium offour 
Years laft paíl, amounts only to 
2625 Tun, owing tothe great 
Improvement oí EngUJh Spirits 
and the prevailingTafte forRum. 
But as this Quantity compre-

1̂ 800,000 
hends 
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Pounds. 

Brought forwards — I 1,800,000 
hends Spirits o í all Sorts, it is 
to be íuppofed there is not abo ve 
one half of it French Brandy : 
However, as there is fome fmug-
gledupontheCoaft,! willallow , 
the Quantity confumed here, to 
be 2000 Tun annually at the 
fame Price, and then the Diffe-
rence to Fraitce is - - 80,000 

1,880,000 

I SAID before, that the Jbutch had few 
and inconfiderable Manufactures of their 
own, but traded largely in the Manufadures 
of France to all Parts of Furope* Here fol-
lows an Account of fuch as the Dutch now 
make themfelves, or have from Fnglandt 
But as they ftill import coníiderable Quan-
tities of all Sorts of Goods from Frunce^ on-
ly the Diíference to her Lofs in each Article 
is brought to Account, 

I . TH 
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I . T H E Dutch took íbrmerl^ 
fromFrance, in Brocades, Velvets, 
Sattins, and Silk Manufactures 
of all Sorts, according to D é 
Witfs Account, to the Valué of 
1,200,18o /. Ster!. per Ann, But 
now they manufacture them-
felves a great many Species of 
Silks, tho' not fo fine, yetcheap^ 
er than in France j and take 
only of French Silks what is ne-
cefíary to make up an AíTort^ 
ment j infomuch, that according 
to Burrijhy the Valué of Silks 
imported annually, is diminiíh'd 
above one balf s the Difference PouTids* 
then to France is - *• 600,090 

I I . IN Hats of all Sortŝ  to the 
Valué of 2 i j^ooó l .perAnn. but 
now they havé them chiefly 
from England) at leaíl all fine 
Hats, the reft they make them-
felves; ib this whole Article is 
loft to France - - 2 IJ&ÚQ 

I I I . IN GlafSjWatcheSjClocks, 
and Houíhold Furniture to the 

817,090 
Q Valus 
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Brought forward 817,090 
Valué o'f 210,000 /. fer Ann. 
But now being chiefly fupplied 
from England, their Importa-
tion of theíé Arricies from 
France, is reduced to 50,000 /. 
per Ann. The Difíerence per 
Ann» to France is - - 160,000 

IV . IN Fringes and Gloves of 
all Sorts 120,000/. per Ann. 
now half that Valué. Difíe­
rence to France - - - - 60,000 

V. IN all Sorts of Paper 
250,000/. per Ann. but íince 
it was manufaélured in Fng~ 
land^ Hollando and Germany, 
their Importation of Paper is 
reduced to one fifth of that 
Quantity; the Difference to 
France - - - - - - 200,000 

VL IN Linnen, Canvas, and 
Sail-cloth 250,000 /. per Ann. 
but now they do not take rauch 
above a fom'th Part of that Va-

1,237,090 
lúe 5 
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Broügh forward 1,237,090 

lae} the DifFerence to France 
is - - - - - - - - - 1655000 

VIL I N Saffron, Soap,Woad, 
Honey, and great Quantities of 
Woollen Yarn from Picar¿fy, 
to the Valué of 450,000 /. per 
A m . now they do not import 
above one third Part of that 
Valué; the DifFerence to France 300,000 

1,702,090 
The Total of the Englijh 

Account brought forward 1,880,000 
/. 3,582,090 

How much the general Ballance of Trade 
is more or lefs in favour of France, I can-
not poffibly determine with exaólnefs, be-
caufe I have not been able to procure any 
Account of the Valué of her prefent Ex-
ports and Imports: Be that as it will , the 
Variation in her Trade with England and 
Holland is fo very much to her difad-

G 2 - vantagê  
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vantagc, that I think it almoíl impoíTible 
for her to repair ^hat Lofs by any new Ac-
quiñtions of Trade with other Countriej;. 
That íhe has not yet repair'd it, the follow-
sng Account will prove to a Demonílra-
fion: 
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Livres, s, d. 

Deficiency in the7 
General Farms - } S W ? ^ : 17 : 9 

General Receipts 26,419,650: 0:10 
Receipts of the 7 , , 

P a i s t t E t a t s - \ 2 .°4I .676: 12 : 10 
Gratuitous Donations 7,810,771: 5 : 9 
Gafual Revenue - 2,140,282: 4 : 5 
É.oyal Eoreíls - 1,103,088: 8: o 

The general De-7 7 0 0 a 
ficiency - - - 75.288,16 o : . o : o 

or at 10 pence aLivie 3,137,006:13: 4 
Sterl. 

A s the Revenues are; colled:ed now with 
at leaft as much Rigour and Care as they 
were in 1683, then fo great a Deficiency 
can have but ene Caufe, and that is a great 
Decreafe of Confumption and Circulation, 
proceeding from Lofs of People, of Manu-
faétures and Trade. Confumption Reve­
nue (which is a Tax upon Confumption,) 
Circulation, Quantity of Labour, and Num-
bers of People, have all an infeparable Con-
nedion, and a neceíTary Dependance on 
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ane another; and therefore, whatever af-
fe¿ls one aífeéts alL You have already feen, 
tbat by the Revocation of the Ediél of 
Nantz in 1685, and the Perfecution that en-
íüed upon it, FranceXoft. abovehalf aMillion 
of induftnous, manufadturing Proteftants; 
and during the two Wars from 1688 to 
1714 near a Million and a half of her beft 
Men; that íhe has loft three Millions and a 
half Sterling per Annnm in her Trade with 
Rngland and Holland, and there is a Defi-
^iency of above three Millions SterL in the 
oíd Funds or Branches of the publick Re-
venuej then3 according to what is laid down 
above, and in my humble Opinión incon-
teílably, thefe Fadts prove and confirm one 
another, and all of them together demon-
ílrate, that France^ at this time, is (neithcr 
fo flouriíhing, fo rich, ñor fo powerful as 
íhe was threefcore Years ago. 

SOME time fince I was told a particular 
Faél, which I could not give credit to j but 
as this Deduílion makes it extremely pro­
bable, I will mention it in this place. 
The Fa¿l is, that a few Years ago, upon 

an 
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aíi Inquiry into the State of Manüfaftufes 
in the Diftriét of Lyons, particularly the Si/k* 
there appear'd to be only 3500 Looms em-
ploy'd then, inftead of 30,000 employ'd 
formerly. In fine, to íhow how exa<fl a 
Correfpondence there is in all her Affairs, 
I will here add an Account of the Eftabliíh-
ment of the Navy, as it was at Colberfs 
Death, to be compared with the prefent 
State of it. 

l í a t e . 
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ACCORDING to the beft Information I 

can procure, the prefent Navy coníifts of 
28 Ships of the Line oíd and new, one 
90 Gun Ship upon the Stocks at Toukn, 
half built and there are about i l E a j i -
India Ships belonging to the Company, 
which are either converted or convertible 
into Men of War. In all, /orty Ships and 
a half. 

T H 1 s great Redudion in the Navy is by 
no means the efFe¿t of Frugality j but at 
once a Proof and a necefíary Confequence 
of the declining State of the Kingdom. 

AND now, Sir, i f after all we íhould 
fee the Baílance of Power in Europe, that 
Terpetmm Mobile in Politicks, to fix, and 
eñabliíh which our Statefmen plann'd, and 
our Armies fought with fuch glorious Suc-
cefs againíl all the EíForts of France in her. 
Vigour, animated too by an enterprizing 
Mónarch j I fay, i f we are to fee this Bal-
lance totally over-turn'd at laft by France in 
her Decline, with a Minifter in his Dotage 
and an unajpinng K m g , how capricious is 

Fortune, 
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Fortune, and how unacconntable muft our 
Fate be ? I confefs the Profped: is dark and 
gloomy, tho' at the fame time I am convin». 
ced the prefent Condition of France is fuch 
that the very Phantom of the oíd Graná-
Alliance would ftrike her with Terror j and 
undoubtedly could it be revived, i f the oíd 
Members of that renown'd Confederacy 
would but daré to a¿l, the common Enemy 
muft ímmediately fubrnit, and fuíFer the 
Independancy of the feveral Powers of l í u -
rope to be placed on a folid and permanent 
Foundation — But that is a Bleffing to be 
wiíli'd, not hoped for. When I confider 
the general Infatuation in Germán^ the un-
towardly Difpoíition of its Neighbours, 
efpecially the flegmatick Meafures and timo-
rous Circumfpeítion of the prefent Dutch, 
whofe Anceílors were wont to be adtive ia 
the common Caufe, I am afraid the honeíl 
Zeal of Engli/hmen is vain. There has been 
for fome Yeajs paft, and I have reafon to 
believe that notwithflanding Appearanceŝ  
there is at this time a ñrange Vis inertia. in 
that State, with a moíl unnatural Grav i ta -
tion towards France, which it is impoflible 

H 2 to 
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to account for, unlefs the Cartefian Syílem, 
fo long exploded in Philofopby, íhould be 
allow'd to hold good in Politicks, and then 
the ASli'Vity o í the French tourbillón 
makes the matíer plain. I beg your pardon 
for this jargon. The Subjed: is ferious, 
and the Condu¿t of that State in the pre-
fent Criíis, too importan t to be treated with 
Levity. 

I COULD indulge my Melancholy a l i t-
tle longer in contemplating the troubled 
Scene, both at Home and Abroad 5 but the 
Inquiry into the Revenue, Credit, and 
Commerce of France being finiíh'd, my 
Taík of writing is at an end. I only beg 
leave to afíure you, that Truth and Exaótnefs 
have been my principal Care, and they are 
the only Merit of a Performance of this na-
ture. I f it meets with your Approbation, it 
is all I aim at j for without Flattery there is 
no Man I deñre more to pleafe. 

I am, 

Jnner-Temple, & C * 
Jpi'il the yth, 1742. 

p o s r -
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P O S T S C R I P T . 

T H A V E íhown, Sir, that íince the 
) EngUJh and Dutch began to rival France 

in her Manufaélures, her annual Exporís ta 
England and Holland are diminiíh'd above 
three Millions and a half Sterling. Now 
left People íhould be furprifed at the Greac-
nefs of the Sum, I think it neceíTary in this; 
Place, to obferve that thofe vcry Aóts of 
Parliamenr, which were the principal Caufe 
of that great Alteración in the Trade of 
France, produced a much greater Altera-? 
tion in the Trade of England. To make 
this plain, I muíl beg your Induigence for 
the foilowing Dedudion. 

N O T W I T H S T A N D I N G the EngliJJj 
Woollen Goods imported into France, were 
loaded with intolerable Duties by the Tarifís 
of 1664 and 1667, the Duties on French 
Goods imported mió England, were by the 
unpardonable Supincnefs of King Charles 
theSecond's Minifters, fuffer'd to be extreme-? 
ly eafy. This Partiality in favour of a Fo-

reign. 
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reign, and the worft of all, a French Inte-
reft, almoft intirely ruin'd our oíd Manu-
fadures, and render'd all Attempts to fet 
up any neWj vain and fruitlefs. Trade in 
general languiíh'd, Rents f e l l , and all Rank^ 
of People were fenfible of the Evil, but for 
fome time imputed it to a wrong Caufe, 
and fo petitioned the Paiiiament againíl the 
Levant and the EaJi'India Companies. 

A T laft, they difcovered the true one, 
and made freíh Application to Parliament, 
upon which that very Houfe of Commons, 
once fo remarkably obfequious to the 
Court, now voted the Trade with France 
detrimental to the Kingdom, and pafs'd that 
Memorable Bill (29 & 30 Car A l . ) for pro-
hibiting French Commodities j but as they 
cxpe£ted it would be ñrongly oppofed in 
the Houfe of Lords by the Court, then no-
toriouíly under a French Influence, they 
tack'd it to the Capiiation Bill, and fo it 
pafs'd. By this it was enacled that no French 
Wine, Vinegar, Brandy, Linnen, Cloth, 
Silks, Salt, Paper, or any Manufactures 
made of or mix'd with Silk, Thread, WOQ19 

4 Hair, 
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Halr, Gold, Silver, or Leather, being of 
the Growth, Produdt, and Manufacture of 
any the Dominions of the French King, 
íhouid be imported into any Port or Place 
within the Kingdom of England, &c. 

THE EfFeds of this Ad: were immediate 
and happy. The raw Wool of Englandy 
which before was a Drug, in a little time 
rofe 50 fer Cent, Spanifi Wool from 20 
to 28 Pence per Pound Weight Colchejier 
Bays from 16 Pence to 2 Shillings the E l l ; 
and in a few Years the general Exportation 
of Woollen Goods rofe from 900,000 /. 
Sterl. then, to double that Valué; and in 
1699, to no lefs than 2,932,292 /. 175. 6 d. 
Sterl. Dying Wares, whofe Confumption 
depends upon the Demand for our Manu­
factures abroad, rofe alfo upon this Prohibi-
tion ; Cochineal from 15 to 28 Shillings 
per Pound 5 Indigo-Lahor from 3 Í. to 4 s. 
qd. and Logwood from 13 to 19 Shillings 
the Hundred Weight. 

DURING this flouriíhing State of our 
Commerce, Murmura, and Complaints 

ceas'd, 
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ceas'd, ííentá advanced, and Induñry meet-
ing with its Reward, new Manufadures 
were daily fet up, and Buíinefs in general 
carried on with vivacity. The Poor found 
Imployment, the Gendeman, the Farmer, 
the Merchant and Manufaéturer all íhar'd 
the common Benefiti 

THO* this A¿fe was the Soürce of fo many 
Bleffings to the Nation, it was neverthelefs 
in the firíl Year of the Reign of James I L 
repeal'd, and then French Goods of all 
forts and in prodigious Quanti ties were pour'd 
into the Kingdom, even to the Valué of 
4 Millions Síerl, in lefs than three Years,. 
as appear'd hy the Entries at the Cuftom-
Houfe, befidcs what was ron, which per-
haps was much more. This Inundation of 
French Commodities renew'd all the Evils 
formerly complain'd of, and threatned the 
Total Ruin of the Trade and Manufadures 
of the Kingdom. 

HAPPILY ÍQ* England (happily indeed 
on many accounts) the Revolution took 
place in 1688, and Gommcroe v/ith France-

was 
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was again prohibited by the i W. and M . 
cap. 34. J j \ il This A¿t was made more 
eíFedual by the 2 W. and M . cap. 14. Jf. 2. 
and continued by the 4th and 5th of W* 
and M . cap. 25. to the end of the War. 

B E s 1 D E s thoíe prohibitory Aíts which 
\̂ ere only temporary, there were others that 
had a very happy Influence upon our Trade, 
and were perpetual. Such as the feveraí 
Ads for preventing the running of Wool> 
and for the greater Encouragement of the 
Woollen Manufacture j but efpecially the 7 
and 8 of W. 3. cap. 20. for laying an ad-
diíional Duty on all French Goods, viz» 
2 5 /. per Tun on Wine, 15 l.per Tun on 
V i negar, and 2 $ per Cent, ad valorem \\^~ 
on ali other Goods and Manufactures. 

THERE were pafs^ in the fame Reign 
other Aóts of a more limited View, that like-
wife produced very good Efíeóts. Th® 5 
of W. and M . cap. 3. for encouraging the 
Importation of fine Italian, Sicilian, and 
Naples thrown Silkj and the 8 of JV. 3. 
cap. 36. for encouraging the Silk Manu­
facture within the Realm, and for the better 
preventing the Importation of the fame. 
In the Preamble to this ACt, it is faid that 

I the 
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the Ahmodes and Lujirings (the Sllks thefi 
in faíhion) confumed by hís Majefty's Sub̂  
jedts, t i l l of late Years were imported frora 
Foreign Parts, but are now manufadured 
at home to as great Perfedion as in any 
Gther Country. This is a fudden Progrefs 
indeed, and a noble Teftimony of the Wif-
dom of íuch Laws¿ 

B Y the 9 and 10 of ^T. 3. cap, 30. the 
Pound Weight (16 ^ . ) of Foreign wrought 
Silks imported, inftead of 40 Shillings, was 
for the future to be valued at 4 /. by which 
the Sobíidies, & c , payable on thofe Corn-
modities were doubled, 

RESIDES the man y good Laws pafs'd in 
this Reign, we obtain'd in the beginning of 
the next (anno 1703) by the Management 
and Addrefs of Mr. Methuen, at the Court 
of Lishony that moíl: benefieial Treaty of 
Commerce with Portugal, which has been 
a Mine of Gold to this Kingdom ever íince. 

To thefe Laws, to this Treaty we owe 
the Prefervation and Increafe of our Manu-
fadures, Shipping, and Trade; in Proof of 
which I will here add an * Account of our 

general 
* This Account is taken from the firíl and fecond 

Report of Dr. Davenant, the Infpeílor General. Vid. 
i ? . M . V o l . I l I , 
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genefal Trade at two differeñt Perioás af 
time: One, when England had an open 
Trade with France, and confum'd íuch in-
eredible Quantities of the Goods and Mer-
chandize of that Country. The other, when 
the Goods of France were prohibited or load-
ed with fuch Duties as amounted to a Pro* 
hibition. 

Firf i Period, 

i . t* 
Anno 1662, the ge-^ 

neral Imports amount->4,o 16,019 08 00 

The general Exports to 2,022,812 04 00 

TheBallanceagainftus 1,993,207 04 00 

Anno 1668, the ge-j 
íieral Imports amount->4,i96,i39 17 00 
cd to • J 

The general Exportsto 2,063,274 19 00 

ThcBallance againíl us 2,132,864 18 00 

I 2 Becond 
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Second Periodi 

Armo 1699, the ge-1 /. s. d, 
neral Expons amount->6,788^166 17 06^ 
ed to • v—s J 

The general ímports 5,640,506 06 09^ 

Éallancé in our Favour 1,147,660 10 09 

Anno 1703, the ge-j 
neral Exports amount-^.6,644,103 00 00 
ed to —• w— y 
The general Imports 4,526,579 1 1 0 1 7 

Ballance in our Favoür 2,117,523 08 017 

By this Account it appears that the an-
niial Exports in the fecond Period, exceed 
theannual Exportsof thefiríl by 4,673,091/. 
j s. 3 ¿/. at a médium. 

THAT the general Ballance o f Trade, i n -
ílead of being 2,063,036/. 1 s. againft us, 
at a Médium each Year of the firíl Period, 
is no lefs than 1,632,591/. 19^. 9^. A i n 
our Favour each Year of the fecond. Thefe 
two Ballances íhow that our general Trade 
was 3,695,528 /. os . g d p e r Annufn, 
more to our Advantage in the fecond Period, 
iban in the firíf. Now i f i t is confider'd 
that whatever England has got, Trance has 

loft. 



( 63 ) 
Joft, then tbegreatVariation in the Tradeof 
France with England and Holla7id ceafes to 
be íurpníing. 

F R o M thefeFads and Numbers thisCon-
cluíion may be fairly drawn—Upon a Frohi-
bition of Trade with France, or fuch high 
Duties as íhall eíFectually exelude her Manu-
faíftures, depend the very Being and Profperity 
of our own. I f I am miílaken in this, I am 
ready upon Convi¿lion to retraét: In the 
mean time it becomes me to be modeft ; for 
to be íure the Point was not fo clear about 
thirty Years ago, when tlie Merits of the cele-
brated Treaty of Commerce with France 
were debated in that AíTembly, of which yoii 
are now a Member. Then, as I ha ve heard, 
Opinions were pretty equally divided about 
it . I f that Treaty was exploded as De-, 
ílrudive and Pernicious, and violently op-
pofed for that reafon by fome untoward 
People on one hand, the great Advantages 
ílipulated by it to Bri ta in , were much in-
fifted upon, and no lefs gloried in on the 
other, by fome eminent Patriots (thank 
God) ftill living, and as much diílinguiíh'd 
as ever they were by their enlarged and libe­
ral Principies of Religión and Government. 

Thoíe 
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Thofe Gentlemen with their ufual freedom 
of Thought reafon'd thus, and certainly 
reafon'd well — All Exchifions are againft 
natural Right, and Prohibitmts in Com-
merce only narrow its Channel j therefore 
the Trade of Great Britain ought tp bp 
put upon a Broad Bottom, 

N . B . I N rcducing French Money to 
Bierítngy I have all along had regard to the 
Valué of the Livre at the time, which is dif-
ferent at difFerent times according to the 
Number of Livres the Mark of Gold and Silr 
ver is coin?d into. At prefent the French 
Lewidor (of 30Ín the Mark Standard) pafíes 
for 24 Livres, weighs 126 Grains {Troy) 
and is intriníicalíy worth no more thaa 
20 Shillings and 6 Pence Sterl, 

T H E French Crown { E a i ) of fix Livres 
weighs 417.4699 Grains Troy of Standard 
Silver, and its intriníick Valué in E?2glt/b 

Money 4 Shillings and 10 Pence Farthing. 
T H E Livre then confiderd as T~ of a 

Lewidor, is equivalent to 10 Pence Farthing, 
and as -̂ of a Crown to 9 Pence Half penny 
and I - of a Farthing 5 at a médium it is worth 
ten Pence. 

" F I N I S. 
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