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STR,

T O be perfe@ly acquainted with
- the Condition of the neighbouring
Powers, is certainly of Importance
to thofe who confult the Safety

and Honour of Great-Britain, in fupport
of whofe true and effential Intereft, as well
as the common Rights of Mankind, you
are no lefs eminent for your unaffetted Zeal,
than you are for thofe Abilities and Parts
which have already. made: you an Ornament
to the Great Council of the Nation, and
which in you have the peculiar Grace of
being the early diftin¢tion of your Youth.
Of all our Neighbours there is noné whofe
Power is more to be dreaded, and whofe
Faith lefs to be trufted than Franmce. The
firft is univerfally allow’d ; and as a Proof
of the latter, whoever looks into Hiftory
will find this invariably true, that her
Friend(hip, even under the moft folemn
B Sanctions,
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(4) :

Sanctions, is eternally made ufe of as a Snare,
in order to ruin thofé by fecret Practice and
Fraud, whom her Arms cannot conquer.
France thenis always to be confider'd as an
Enemy, and the Condu& of Great-Britain
ought to be regulated accordingly, Seme
occafional Reflections of this nature put me
upon an Inquiry into her Revenue, Credit,
and Commerce ; all which are highly over-
rated by the generality of People, particu-
larly her publick Revenue, which I have
heard fome roundly affitm to be  above
ten Millions Ster/, }ber Annum, clear of all
Deductions. How far this is true will ap-
pt_:ar' by the following * Account.

An Account of the Revenues of Francé,
in the Years 1730, 1, 2, 3,& 4.

: Livres.
The general Farms 84,000,000
The generalfR.eceipts 43,500,000
Receipts of the

.Pa;;'s D’Ez‘at.r} 5:748,337
Gratuitous Donations 2,530,136
Cafual Revenues - 3,000,000

138,778,473
Carried forward. 4 Rayal

* N. B. This Account is colleéted chiefly from a
~ Book intitled Reffexions Politiques fur les Finances & le
Commerce de la France, publifh’d at Paris in 1738,
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Brought forward 138,778,473 .11
f{oyaf Forefts - —~ I‘, 5'06,066‘:}.
The Capitation Tax 22,000;000 |
The Regifter of
Controle = - -
Increafe of the &
Farm of To- 3,000,000
bacco = = = -

10,060,000

.

2 o | : .Z.LJ"U?‘M.' ‘
The Total of the Grofs Receipt. 175,278,473

To be deducted,
An Allowance to
the Forty Farmers
General for Clerks,
Travelling Charges,
&rc.of —— ==—  1.216,000
The Expence . of
colleting and ~ma-
naging the feveral
Branches of the Re-
venue (La Re-
gie,) including the
Cinquantiéme  fup~
P?’f/:"d e 24)442:569

25,658,569

The Neat Produce _ 149,619,904.
Carried forward.

B 2 The
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o > 2SR i Livres, .
e Neat Produce "

from the other Side - 149,619,904
Further Dedu&ions.

The Annual Inte- .

reft of the Publick

Debts, or in their !

Phrafe, the Annuities |

upon the Hitel de

Ville, (exclufive of

the Tontines or Sur-

vivorfhip - Annnities )

according to the De-

claration of the sth

of Fune 1725 - - 51,000,000

Saiaries to the Pay-
Mafters of thofe
Annuities and their -
Cletks = - - - 1,500,000
—— s
52,500,000
The Total remaining to an-
fver all the Exigencies of the
Government - - - = - 97,119,904
Which at Tenpence a
Livre make - - /. 4,046,662:13: 4
Sterl,

_—

T

Carried forward, R " The
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The ordinary Revenue

brought forward -
France is- now pof-
fef’d  of Lorraine,

and fuppofing it to be .
equally tax’d with the = -
reft ‘of the Kingdom,

it will yield a pro-
portional Revenue of

Five 'Millions, Five
hundred ' thoufand Li-.
vres, if you confider its |

Extent. of Territory
only; but being a
new Acquifition, and
without Manufactures,
it ‘is' perhaps more

gently treated ; how-

ever I will allow it
to be - -

Upon  extraordina- -

1y Occafions, the King
raifes the Dime Roy-
ale, which, accord-
ing to Monfieur De/~
maretz, in his Me-
morial, never pro-
duced above 24 Mil-
lions of Livres: I

will fuppofe them to -

Lt'vre:;‘

97,119,904

5,500,000
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bethity - - 30,000,000

1 2619,904
3 Li

IVIES,

)Jc{—-——-

- ]

Which at 104, a Livre
make - - - [/ Sterl, 5,525,829 6:8

This, Sir, is the utmoft France can raife
within the Year, and that only when her
Ports are open, and her Navigation unmo-
lefted. But in time of War, efpecially with
the Maritime Powers, there are great Defi-
ciencies in all the Branches of the;Revenue;
and,- af the fame time, almoft every Article of
the publick Expence is increafed.  You will
find a remarkable Inftance of this in Monf.
Defmaretz’s Memorial, p. 17.  There he
tells you, that the general Eftimate of the
current Services in 1709, amounted  to
11 Millions, and near five hundred thoufand:
Pounds, Sterling; and the erdinaryRévenue,
that fame Year, to no more than, 1,979,696 /.
13 5. © d. Sterling ; tho’ before the Com-
mencement of the War in 1688 it pro-
duced, clear of all Deduéions, - feven
Millions, and near two hundred thou-

fand
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(9)
fand Pounds. Sterling, and at that time thc
Cupitation. Tax and Regifter of - Controle
were no part of it: Nor was the Farm of
Tobacco fo high as it is at prefent, by feveral
Millions of Livres.

Trus in about twenty Years time, the
publick Revenues fell above Five Millions
Sterling, {hort of what they were before the
War, and above Nine Millions fhort of the
annual Expence,

Tu e fame Caufe will always produce the
fame Effet, and therefore if ever it is the
ill Fate of France to fee the united Forces of
another Grand Alliance upon her Frontiers,-
fhe will foon find her felf under the fame
Difficulties and Diftrefs, but with this Dif«
ference, that f{he will have fewer Reflources
to depend upon for her Support. - For in-
ftance ; 'The Vanity of that Nation was 2
Fund from which the Government drew im-
menfe Sums in the laft Reign, by the Sale of
Patents of Nobility and new created Offices.
But thofe Offices, -being the Source of intole-
rable Oppreffion to the People, were for the
moft part abolithed, and the Unworthinefs
of thof¢. to whom the State in her Neceffity’

profti-
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(16) ;
proftituted Titles of Honour, brought thé
new Nobleffe under a  general Contempt,
This is remember’d fHill ; and probably always
will be fo. © The Experience therefore of
what happened to the Puarchiafers of thofe
Commodities in the late Reign, would cer-
tainly difcourage, if not deftroy the Sale of
them in the prefent, and confequently pre-
vent the Succefs of any Scheme for raifing:
Money that way. Tho’ the Crown fhould
bave no Effects to purchafe Money, yet
Money may be procured upon' Pledges ;
and they are either real or imaginary, Ac-
cording to this Diftinction, I make Jewels, &,
.a real Pledge, becaufe they are a real or
actual Security for Money in the Hands of
the Lender. Thefe Pledges however upon
any reafonable Suppofition, muft bear an in-
finitely {mall Proportion to the Wants of
the State. Imaginary Pledges 1 call fuch in
France, all Affignments upon any Branch
of the publick Revenue, or any other pub-
lick Security for Payment of Principal and
Intereft at a future Day. Thefe Affign-
ments, ¢c.  being revocable at the King’s
Pleafure, as depending folely upon his Faith,
are  therefore only an  imaginary Secu-

I nty
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rity.  Such Securities conftitute publick
Credit, and as their Value rifes or falls at
Market, fo publick Credit is faid to be high
or low. ' But the ‘netorious Violence and
Injuftice, with which the Proprietors of State-
Securitics were treated during the Regency
of the Duke of Orlkans, has fo branded the
Publick Faith of that Kingdom , that it is im-
poffible there can be -any fuch thing there
exifting as publick Credit.

Ax p yet T am inform’d, the Government,
not many Months ago, had Money advanc’d
both by Foreigners and Subje@s. If it’s true,
. it muft be entirely owing to the Cardinal’s
pey:fbn&f Credit with the Bankers and Fi-
nanciers, whofe Confidence he has gamd
by his punuality hitherto in pccumary
TranfaGionss and that Poﬁ}blv would in
fome  meafure fupport the Government if
his Eminence wasa little younger : But con-
ﬁdermg his great Age, the Influence of his
Adminiftration upon Affairs at this time,
muft be weak in proportion to the apparent
Shortnefs of its Duration, The Abfolute
Power of the Crown is a Refource that ftill

C re-
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(12 )
remains ; and indeed where the Government.
is Arbitrary, and the Glory of the King -is the
principal Obje, there is but little ‘Attention
to the Mifery of the People any otherwife
than to proportion the Efforts of the State
to their utmoft Ability of Swfering : But to
compute what Sums of Money that 'will
produce, is as difficult as it is to eftimate the '
Patience of an enflaved Nation,

From what has been faid, I draw this ge-
neral Conclufion, that the Power of France,
in the prefent Situation of her Finances and
Credit, is far from being formidable s and,
whatfoever they may boaft, is incredibly
les than it was threefcore Years ago, as I
thall make more fully appear, when I come
to examine into the paft and prefent State
of her Commerce. But then Power is to be
eftimated by comparifon, and whatever her
own Circumf{tances may be, the Folly and
Weaknefs of her Neighbours, give her both
Strength and Wifdom.  Witnefs the prefent
Defolation of the Empire, far lefs owing to
the Arms of France, than to the fatal Ob-
ftinacy, and hereditary Pride of fome of its

Princes;
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Princes; and to the fenfeles Ambition and
Treachery of others, who have been duped
by their common Enemy to act in open Vio-
lation of all thofe folemn Engagements, and
antient Compalls, by which they were

bound to one another for their common
Safety.

Bu T to refume the Subje&: Since this Ac-
ccount of the Revenues of France falls fo far
-fhort of the common Opinion, and as it may
ferve to diffipate the Terrors raifed by thofe
‘who are perpetually magnifying her Power;
I think it neceffary to fay fomething of the
Book from whence the Account is colleGed,
in order to procure it that Credit, which, is
due to its Autharity.

Monfieur Dz Tof, the Author, meeting
with a Treatife, intitled, Effai Politigue
Jfur le Commerce, publithed at Paris in the
Year 1734, in which he found fomme very
pernicious Notions relating to the Coin,
_wrote his Book chiefly to inculcate this plain
Maxim, That the current Coin of a State
once well eftablithed, (hould never be aler’d.

s ‘With
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With this honeft ‘Intention, he endeayouts
to confute the Principles of that Treatife by
Arguments drawn from Experience, and
therefore is extremely careful to quote only
fuch Authorities as-are univerfally allowed.
He had accefs to all the Offices of the Fi-
nances, he himfelf being a Commiffioner
in one of them ; and, by that Means, had an
Opportunity of verifying whatever relates
to the publick Revenue.  When he had
finithed his Book, he prefented it in Ma-
nufcript to the Cardinal for his Approbation,
and Leave to print it, which was granted
him. This I think fufficient to eftablifh the
Credit of the Book in oppofition to thofe
who magnify the Revenues beyond all
bounds of Probability. - For is it to be ima-
gined, that a Commiffioner of the Finances
would write, or. the Minifter fuffer to be
publithed, a Book which made France ap-
pear to be either weaker or poorer than fhe
reall ly is? Is not the Minifter efteeni’d wife,
“and is not the Author a Frenchman? Why
muft he be foppofed then to run againft the
natural Biaf of all Frenchmen, fo notori-
oui‘y pqrtml in every thing that affedts the

2 Glory
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Glory and Reputation of France? His ge-
nuine Chara&er is to be found in his
Wiritings ; there he appears to be a Man
of Inquiry and Candour, equally zealous
for Truth and for the Profperity of his
Country.

As to the Opinion that the Revenues of
France are above 1o Millions Sterling per
Ann. clear of all Dedutions, it may be
alked, how it came to prevail fo generally
among us? For my own part I cannot help
looking upon it to be originally of foreign
Growth, and imported by our Fine Gentle-
men when they returned from their Travels,
Pardon me, Sir, I mean only fuch of them
as are above the trouble of Inquiry and Ob-
fervation, or carry abroad with them only
a ftolid artlefs Curiofity at beft; and fo
content themfelves with the firft Account
of Things they meet with on the Road, or
pick up in a Coffec-Houfe, perhaps from
fome ignorant Fremchman; and you know
how extravagantly they magnify to Stran-
gers the Riches and Power of their Coun-
try. For Inftance, if you afk them how
i much
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much the King’s Revenue amounts to—
They readily anfwer a Deusx cens cin-
quante Millions de Livres —— pour le moins
250 Millions of Livres at leaft. This be-
ing afierted roundly, at once aftonifhes and
fatisfies our Traveller, who believes it to be
true, becaufe he was told it in French; and
as it is perhaps the moft extraordinary Thing

‘he heard abroad, he is perpetually talking

of it afier he gets home, by which means

‘France appears formidable to the whole

Circle of his Acquaintance who believe him,
becaufe he has been at Paris, Thofe

‘likewife who judge of the prefent Times
‘by the paft, and {uppofe, as they do,_ that

the Power of France is the fame now that

it was formerly, are very much inclined to

be of the fame Opinion: For otherwife
they think it impofiible to account for the
mighty Efforts of Lewis the XIVih, who
maintain’d two long Wars fingly againft the
principal Powers of Exrope united. I will
fuppofe all this to be true, and that there
muft be a Caufe adequate to the Effeét:
And yet, unlefs they can fhow that his Re-
venues were always equal to his Expence, it

does
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does by no medns conclude in, favour of
that Opinion : But that they. were not equal ;
on the contrary, that there was a very great.
annual Deficiency- during both Wars, is
evident from the Inftance mentioned before,
and from the prodigious Debt he left at his
death. This Debt being ftated at the pro-
per’ Offices = foon _afterwards, ‘amounted - to
no lefs than 176 Millions Szer/. and up-
wards. ‘The Intereft of which at g per
Cenf. comes to above 8 Millions 8§ Hun-
dred ‘Thoufand Pounds a Year] which 'is
betwixt. 16 and) 17 Hundred  Thoufand
Pounds ‘more than- the Ordinary Revenue
ever ‘produced ‘when, it was higheft. By
this it appears how far He was from regu-
lating his Expence by his Revenue, when,
to« {peak in:'the Language of Weftmin/ler-
‘Hall, he fpent the Feée-Simple of his King-
dom, and’ in this - Particular - out-did = even
Cefar : For' Lewis wanted above thirty
Millions to« be worth nothing..

TurERE are others, who taking it for
granted, that during the Regency of the
Duke of Orleans, the publick Debts were

{fome

Banco de Espaiia. Biblioteca



(18)

fome way or other all paid, from thence
conclude that; as. Franee is vut of debt,
and Cardinal Fleury the 'wifeft and ‘befb
Minifter now living, the” People muft be
richer ‘and " the Revenues ‘greater than ever
they were underthe Ableft of his Prede-
ceffors. - But ‘this is all Imagination, as 'will
appear by and by, and ii:arce fit to be taken
nqtacc of., - _

"‘UPON the whole, I fubmit: it to you,
whether~ the > Notions of 'fuch: People, ‘and
the Accounts' our’ fine: Gentlemen bring
home from 'their Travels; are amore to  bé
telied .on than ‘the Account I ha.u: given you
from Monficur .Du Tat. :

~I'ComB now: to enquir.e into the 'paft
and - prefent State “of the'© Commerce  of
Friance, in order to fhow that her Power
is' far from ‘being” fo formidable as it was
threefcore Years ‘ago.  To “do this with
greater Perfpicuity, I fhall take a View of
her under three different Periods of Time.

I.Fr b'M
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I. From the Treaty of Pervins to the

Treaty of Nimeguen, and {0 on to the

Commencement of the War in 1668,

growing in Powet by her Arms, her Policy
and her Trade.

II. From 1668 to 1714 exhaufting her
Strength, and ruining her Commerce thro’
the Courfe of two bloody and confuming
Wars with King #illiam and Queen Anne,
and their Allies,

III. I~ the laft place, recovering from
the Wounds fthe received in thefe two Wars
to her prefent State.

To enter into a Detail of the feveral Ac-
quifitions of France by Negotiation and Con-
queft during the firft Period, is no part of
my Defign, nor is it neceffary in this Inquiry.
I fhall therefore confine my felf to her Pro-
grefs in Manufactures, the genuine Source
of her Power.

BerorEe the Reign of Henry 1V.
France fubfifted chiefly by Agriculture, and
produced little for a Foreign Market be-

D fides
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fides Wine, Fruits, and Salt. Henry having
put an end to the Diftractions of the League,
and foon after to the War with Philip
by the Treaty of Vervins, confider’d how
he might improve that State of Tranquil-
lity to the Advantage of his Subjes.
With this View he introduced and efta-
blithed the Manufalture of Silk, which in
leG than half a Century was brought to
fuch Perfe@ion, that France befides her
own Confumption was able to fupply
England, Holland, and the Northern Na-
tions of Eurepe, with all thofe Silks they
formerly had from Jfaly. And fuch is the
Nature of Manufactures “where they once
flourifh, one begets and promotes another,
The Frmcb encouraged and enabled by
their Succes in the Manufaéture of Silk,
fet up a great many more, as Linnen, G
vas, Paper, Glafs, Iron, Hats, and even
Woollen Stuffs, with an infinite number of
Toys in Ivory, Silver, and Gold. But as
there is a received Opinion, that the Manu-
faéure of Wool is of a late Date in France,
I muft bea little more particular upon it.
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I~ 1650 the French Miniltry began to
encourage the Manufacture of Wool, and
as their People fucceeded in it, they increaf-
ed the Duty on Englifb Woollen Goods
imported into France. In 1654 the Cu-
Jloms on an Englifb Cloth were raifed to
30 Livres, on a Serge to 5/ In 1664,
“when the firft general Tariff was made, the
Cuftoms were again raifed, on a Cloth to
40 Livres, on a Scrge to 6 /. ‘and in 1667,
ona Cloth to 8o Livres, on a Serge to 12/,
From this Increafe in the Duties on Englifi
Cloths and Serges, I infer a proportional
Progrefs in the fame Manufactures in France.
And undoubtedly, it was very confiderable
even fo long ago as the Year 1663 ; fince
Mr. Fortry, an eminent Merchant, in a
Book he publifhed at that Time, and Dedi-
cated it to King Charles I1. makes the Valué
of French Woollen Stuffs imported into
England alone, from Chalons (whence our
Shalloons have their Name) Chartres, Efta-
mines (whence our Stuffs called Tamins or
Stamins) Rbeims in Champaigne, and from
Amiens, Blicourt, and other Towns in

D 2 Picardy,
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Picardy, amount to no lefs than 150,000/
Sterl. per Anmum 5 a ftrong Proof that
this Manufaure is no new Acquifition to
France. Mr. Fortry in the fame Book,
makes the Value of all the Goods imported
from France into England amount to
2,600,000 . per Annum *. About  the
fame- Time the general Exports from France
were computed at 6 Millions, 7 5o Thoufand
_Pounds Sterl. per Annum, and upwards ;
and the general Ballance of Trade in her
favour at 5 Millions Sterl. per Annum ; fo
prodigious was the Confumption of French
Commodities in Foreign Countries at that
time

W u AT is very remarkable, France was
all this while without Merchants and with-
our Shipping. The French were only Fac.

tors

% Mr. Fortry took the feveral Articles of this Ac-
count from a Memorial prefented a little before that to
the French Miniftry, by the Companies of Merchants
at Paris, in which there was a particular State of all
the Manufattures of the Kingdom, their Quantities and
Species, and to what Value they were annually ex-
ported to foreign Countries, diftinguithing each Coun-
try, fo that nothing could be more authentick.
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tors to the Dutch, who carried on, not
only the Foreign, but even the Coafting
Trade of France in Dutch Bottoms, The
Dutch, contented with the great Gains
they made by this Traffick, never turned
their Thoughts to Manufactures, and the
French fatisied with the immenfe Riches
brought into their Country by Foreigners
to purchafe their Commuodities, intirely neg=
lected Navigation. But when Colbert came
to have the Superintendancy -of the Finan-
ces and the Marine, and found it impofs
fible to execute the ambitious Plan of
Conqueft and Dominion his Mafter had
form’d without a Naval Force, he foon
gave the Genius and Adivity of hig
Countrymen a new diretion, and applied
himfelf to the Bufinefs of the Marine, with
a Dexterity and Succefs that amaz’d all
Eurgpe : For in lefs than twenty Years he
rais’d or rather created a Naval Power ca-
pable of difputing the Empire of the Sea
againft the Englifhb and Dutch united. All
his -Abilities were equally eminent in both
his Provinces, he fo improved and regula
ted the Fmanccs, that the ordinary Revenue

produced
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produced clear of all Deduétions 7 Millions
and near Two Hundred Thoufand Pounds
Sterling per Annum. A Revenue, confider-
ing the great Alteration in the Prices of
Ammunition, Provifions, and other things
fince that time, equivalent to Eight Millions
Sterling per Annum now. By this he ena-
bled his Mafter to fupport the great Charge
of this new Eftablithment, without retrench-
ing any one Article of his other Expence.
Thefe Things naturally give one a high
Opinion of the Talent of that able Mini-
fter. Yet fo limited are the Views and
Speculations, even of the greateft Statefmen
in Regulations of Commerce, the Mea-
fures he took to extend the Trade and Na-
vigation with France, were attended with

Confequences fatal in the end “to her Ma-
nufa&tures.

Tue high Duties on Foreign Merchan-
dize and Foreign Shipping laid on by the
Tariff of 1664, and increafed by the Ta-
1iff of 1667, provoked Foreign Nations to
do the fame, and of courfe to attempt the
Manufacture of fuch Commodities as they

had
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had hitherto been intirely fupplied with from.
France. 'The Dutch {et up Silk and Wool-
len, Linnen and Paper, Canvas and Sail-,
cloth, The Englifb did the fame, tho’
fomewhat later ; and to them added; Iron-
Ware, Watches, Clocks, Glafs, and Hats,
Tho’ thefe Attempts to rival France in her
principal Manufactures were made during the
frit Period, her Power continued neverthe-
lefs to increafe all the time, as I have before
laid down, For notwithftanding their Ope-
ration was immediate, yet it was for fome
time imperceptible, and it did not fenfibly af-
fect the Manufactures of France till many
Years afterwards,

In 1678 France made the Treaty of
Nimeguen, with a Superiority as mortify-
ing to her Enemies as it was glorious to
her felf. To the Glory of her Arms fhe
now added the Advantages of an extenfive
Trade, and by that means to the Enlarge-
ment of her Dominions, fhe continued to
add a daily Encreafe of Riches and Power.
Such was the happy State of Framce in
1683, when I find her publick Revenues at

1 the
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the higheft ; and I believe they might con-
tinue with little variation to the beginning
of the War a few Years after, Here then I
fix the Meridian of the French Greatnefs
and Lewis's Glory, to which the Dome-
ftick Adminiftration of Colbert contributed

more than all the Vifories of Condé and
Turenne.

But it feems Profperity has in it felf
the Principles of its own Deftruction.
Lewis, intoxicated with good Fortune, be-
gan a moft barbarous Perfecution againft
fuch of his own People as happened not to
be of his Religion, contrary to all the
Rules of good Policy; and as for his Neigh-
bours, he ravaged their Dominions, and vio-
lated the moft folemn and facred Engage-
ments de gayeté de Ceur. Above half a
Million of his moft valuable Subje@s fled
from his unnatural Cruelty, and together
with their Effeéts, carried with them their
Induftry and Arts wherever they went, to
the irreparable Lofs of their Native Coun-
try. Thus the bigotted Tyrant tore up the
Roots of his own Power. To precipitate

his
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f‘eopic s Ruin, he began a War ljpdn thé
Empu‘c towards the latter end of the Year
1688, and carried it on with fuch a thocks
ing Inhumanity, that he drew upon hims
felf and Kingdom the Vengeance of the
pqnapal Powers (in_ Eurgpe, who - were.
bleft with the good Fortune to humble that
Pride, which had made him almioft forget
hewas a Man, This War was farce end~
ed beforc he engaged in another; more
bloody and. more fatal to him thai  the
firfti The long Interruption of Trade ocs
cafion’d by thefe. Wars, and the Supenonty‘
of the Maritime Powers at Seaj almoft in=
tirely ruin’d the Manufactures of his King+
dom,

-Besipis Lofs of Trade and an incies:
dible Expence of Treafure; théfe and his:
former Wars muft' have coft him infinite.
Numbers of Men. I never faw any Calcu=
lauon of that Lofs; nor do I pretend to’
mak_c an exact one ; I will however attemnpt’
it from 1688 to 1714, during which time'
the Land Forces of France. were the moft:
numerous. Thcre was, it's true, a Peace

B made
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made in 1697, but it lafted a thort time,
and ‘was’ wholly imployed in making Pre-
parations for the War that follow’d ; confe~
quently, the Army waskept up to the higheft
Eftablithment all the while. 'The Eftablifh-
ment -for Land Service was 300,000 Foot
and 100,000 Horfe and Dragoons. Out of
this: Number ‘I will dedu& 50,000, becaufe
they could ‘never have the Corps compleat,
and - goj000for the Swifs, -German and
Irifl: Regiments recruited from their refpec-
tive Countries; and then there will remain
320,000 ¢ffective: Men conftantly recruited-
in iFrauce. -1 have heard from Gentlemen’
of the T#ade; that at the end of a Cam-
paign | théy . generally computed their Lofs
at one fifth part by the Sword, Sicknefs and
Defertion.  But becaufe all the Troops
never take the Field at a time; 1 will fuppofe
70j000:t0;be: in Garrifon; and then the’
Lofs - of rone * fifth ~will-‘extend ‘only ‘to’
2 sojcoo Men:i: ' Asto thofe'who remain in
Gartifon, ‘I will fuppofe one tenth Part to
die; and confidering in the time of Wir how "
ill they are accommodated; how “ill they
are cloathed and fed, that Proportxdu Ifancy,’

{ B/
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wﬂl be t‘hought pretty - moderate. "The an-
nual Lofs then of the Armies in the Field is
50,000, and 'of the Troops in-: Garrifon
7000, together 57000 ; which multiplied :
by 25, the Number'of Years from 1688 to"
1714 exclufive, will make the Totall Lofs:
1,425,000 Men. I might have included
the Years 1688 and 1714: Bat I'etuthe:
Lofs of thofe two Years together  with the!
general Lofs by Sea in both ‘Wars, to bal-
lance the Difference betwixt the Field and
Garrifon Daty of 230,000 Men, during
the fhort Interval from the Treaty of Ryf~
wick, to the Commencement of the War,

T u o’ by this Calculation the Total Lo,
amounts to near a Million and a half] yet I
am ‘perfuaded it is within the Truth: For it
is notorjous -that before the end of the War,
they were forced to fill up. their Corps with .
Boys for want of better Recruits, notwith~.
ftanding the fifty Thoufand Parifhes they
boaft of. So great a Number of Men the
moft vigorous and robuft being cut off from
the Stock of the People, without replacing
themfelves to their Country by an honeit

. E 2 Propaga-~
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Propagation, is in' my humblc qpmion
Le{sibarce ever ta be repair'd,

Now. at ‘the end of this lat War. behold,
the miferable Condition of  France, her
ManufaGtures decay’d, her Navy gone to
ruin, her beft Blood fpilt, her People di-
fpirited, her Credit gone, and her Treafure
exhaufted, With thefe fad Effeéts of Am-
bition, Tyranny, and Pride, I clofe the lafk.
Scene of this Period and Lewss's Reign,

8 v ¢ 1. were the Evils under which France
labour'd, when the Duke of Orleans en-
ter'd upon the Regency. As the Cafe was
defperate, fo‘ the Remedy applied was
violent, ‘ )

Finpin e the National Debt of a Size
too enormous to be managed with eafe ta
the State or Juftice to the publick Creditor,
all publick Payments in Arrear, the ng‘s
Revenue extremely reduced by the Calami-
ties of the War, and the Poverty of “the
People; he form'd a Defign to fill the King’s
Coffers without Taxes, apd difcharge the

1 publick *

Banco de Espana. Biblioteca



(31)
Publick, Debt - without Money, Whatever.
Opinion he had himfelf of: the Facility or,
Danger of executing. fuch a Defign, it mufp
certainly appear chimerical. to . every  body.
elfe, and to be fure nothing coyld. be mere.
furpnﬁng than the Attempt;, except.the Sucs,
cefs of it; both befpeak that,Superiority of:

Gcmus that d;fhnguﬁh’d almgﬁ evcry A&ion.
of his Llfc. L

“OW the G¥ of _‘}’armaz} 1716' he pub.
lifhed an Edié for reforming the Coin.. By
this Bdi& it was ordain’d, that-a Lewidor*
fHould be raifed from 14 Lives to 16, and.
a Crown from 3 Livres 10, Sols to 4 Li-.
vres, and fo received at the Mint, It was,
likewife ordain’d, that after.a certain Day;
the o/d, or unreform'd. Lewidor,. fhould,
pafs for no more than 14 Livres,. and they -
Crown for thrcc Livres 10 Sols, as before,

that the. Apprehcnﬁon of fo confiderable ar
Lofs might induce PeoPlc in the mean time,

to bring all their Money to the Mint to be;

reformed, 7, e, to receive a new Stroke iof
2 Hammer after which_the mew Lewidor;,

pf the fame Welght and Standard as the

old

Banco de Espana. Biblioteca



: (i32%) . _

old one, was to be current for 20 Livres s
and the Crown in the fame Manner for 5 /.

Thus he propofed to get one fifth part of
all the Specie that was brought to the Mint,

and yet, according to his Scheme, the People
were not one fingle Livre out of pocket,

That they had the fame Number of Livres
dgain from the Mint, is very true; but then
they had only four Ounces in weight inftead
of five, and for that Reafon great Quantitjes
of thc old Specie were hoarded up, -and
probably would have long remain’d. o, to
the great Obftruction of Circulation -and
Commerce, if it bad not been for another
happy Expeﬁ:cnt which was managed wu;h_
fuch Dextcrlty, that it brought into the
Hands of the” Regent almoft the * whole
: Stock of ready Money in the Kingdom ;
By this' Expedient, I mean the famous’
Scheme of 2 general Bank cﬁabhﬂled by
Patent the zoth of May 1716: This Bank
was endowed with great Privileges to gain
it Reputation, and the Eafe it introduced in-
to Bufinefs foon gave its Bills an extenfive

Currcncy, and to makc them ftill more ac-
ceptable ‘

* ‘N. B. The Quanhty of Speme then circulating in
ﬁ ‘agce was computed at near 400 millions of Livres,
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ceptable to the Publick, they bore an Intereft

of § per Cent. per Annum. The Pun&u-

ality and Difpatch obferved by order of the
Diredor in all. Tranfactions, and in giving

Money for Bills the Moment they were pre-.

fented, raifed and eftablithed its Credit, - The
Bank paid only in new Specie, but received

both new and old., In a little time, the:
Quantity of Cafh there was incredible; for
Specie, by the frequent Variations. in its nu=;
merical Value, was become a fluGtuating and

uncertain Kind of Property in the Hands of.
the Pofleflor; but the Value of Bank Bills:
being fix’d and invariable, People for that:
Reafon preferred them to Specie, and fo car-!
tied all their Money to the Bank., What was:
the Event ! Why the Allurements of o vaft!
a Treafure prevailed in the Mind of the Re=-
gent againft the Sentiments of Juftice and Ho-
nour ; the Bank flopt Payment, and in one.
inftant thefe favourite Bills were found to be

worth no more than. fo much wafte Paper.

Such were the Expedients by which this Great"
Man fill'd the King’s Coffers, perhaps his own,

and plunder’d a bubbled Nation,

As
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As to - ﬂm pubhck chts, they were diis
decd ftated at the propet Offices, as T'men«

tion’d before; and the pubrlrck Creditors had
Securities givén them. o fir there feeti'd

to be an Intenition’ to do Juftice ; bt after-
wards the Form of theé Seurity was daned’ ‘
the Capital retrench’d, and the Intereft rcdua:
ced by arbitrary Edidts, without any Comt=
penfation to  the Crerhtars, and - without
their Confent. ~ This violent' Method of
Proceeding o funk the Price of all publick
Securities, that fome fell 5o, fome 8o, and
fome even go per Cent. fo great was' the
Diffidence - of - the Publick Faith., The
Confequences- were terrible,  The Trader
‘being poflef’d of thefe Publick Securities,
which had either loft their Value or their
Credit, of neceflity became a Bankrupt.’
As the Cafe was general; Bankruptcies were
fo.'toa.. All manner of Bufine was at a
fland, 'except Proceedings'at Law, and” exs
ceffive;Ufury.  The Merchant'and' Manufic
turer were either undone, ‘or'at leaft ‘inaltive,
in expeCtation:of Better Timeés; which of”
Confcquencc obliged the Artift and.La=

bourer

Banco de Espana. Biblioteca



(135))
botirer to feek Bread and Imployment in 4
foreign Country.

AHistory of the Regency being
no part of my ‘Defign, I content myfelf
with mentioning fome of its Effe@s, to
fhow, that xnﬂegd of proving a Relief from
fummg War, it was rather produ&we of
greater Mifery. It muft then be under a
more gentle Regimen that France began to
recover her former Vigour.,

- Tue publick Debts being converted into

Annuities upon the Hotel de Ville, thofe
Annuities were fix'd at Fifty-one Millions of
Livres per Ann. by a Declaration dated the
gth of Fune 1725. The Year * after; the
Coin too was fix’d ; the Mark of fine Gold,
at w40 Livres, 9 Sols, 1 Denier; Stan-
dard, at 720 Lrvres; and the Mark of fie
Silver at ‘g1 Livres, 3 Sols, 3 Deniers ;
Standard, at 49 Livres, 16 Sols. Thefe
two important Points being thus fettled,
Cardinal Fleury, taught by Experience how
pernicious the Inftability and Fluteation of
F the

® 58 Fune 1726,
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thé¢ Coin, and the public Securities had
been to the Kingdom, has invariably ad-
hered to this Regulation, and thereby left
the People at liberty to reap and enjoy the
natural Fruits of Peace. This fix'd and uni-
form State of their Money in time brought
the Courfe of Exchange with their Neigh-
bours to be in their favour, by reviving
Circulation and Commerce, which in fome
Articles they have confiderably improv'd,
particularly woollen Stuffs and fuperfine
Cloths, of which they export much greater
Quantities to Turky, than they did formerly.
But that Branch of their Trade is got to its
higheft Pitch, and would foon be reduced
again, was the Britifb Parliament to make
2 Law for laying the Turky Trade open.
Their Trade to the Eafl-Indies is within thefe
few Years very much increafed, their Sugar
Plantations greatly enlarged, and by neceffary
Confequence {o is their Trade to the Coaft
of Guinea for Slaves, Ivory, and Gold Duft ;
which indeed very much deferves the Atten-
tion of Great Britain. The Spaniardsand .
Portuguefe are grown fonder of French
Fafhions, and fo take more of their Manu-

' 5 faGures.
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factures. It isdifputed whether the Con-
fumption of their Wine and and Brandy in
Ruffia, Sweden, and the Baltick, be en-
creafed or not. Their Fitheries are not'
much improv'd beyond what they were fifty
Years ago; however they are confiderable,
owing to the Ceflion of Cape Breton, and
other Indulgencies at the Treaty of Uzrechs,
without which, they had by this time been
totally deftroyed, As they are more ad-
dited to Con;mérce, the Number of Mer-
chants among them is encreafed, and. they
are become more induftrious in fearching
out new Channels of Trade than they were
in former Times."

Su cu are the Acquifitions and Improve-
ments in the Trade of Framce. Here fol-
lows an Account of what the has loft,

1. England took formerly
from Frarzce to the Value of
600,000 L. Sterl. per Ann. in
Silks of all Sorts. But fince the
Manufacure of Silk was efta-
bl;{h d here, and high Duties laid

1 ¥ upon
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upon all French Silks, the whole
is now loft to France, except a
few Waiftcoatsand other Trifles
not worth taking Notice of

II. I~ Linnen, Canvas, and
Sail-cloth, to the Amount of
700,000 /. Sterl, per Ann. and
upwards. But fince highDuties
were laid on all French Goods,
thefe are either manufactured in
Britainand Ireland,or imported

Pounds.
609,000

from Holland, Germany, and

Ruffia,where our woollenGoods
are taken in return. This Arti-
cle, as well as the other, is taken
from the Briti/h Merchant; and
whether Cambricks be included
in it or not, does not appear.
However, I will allow for Cam-
bricks ftill imported, 200,000
per Ann. which to be fure is as
much as the prime Coft of them
comes to, then the Difference to
the Lofs of France is - -

III. In Beaver, Demicaitor,

and Felt Hats, Glals Watches
and Clocks, 220,000 A per Ann.
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Pounds.

| Brought ferwards=——— 1,100,000

But thefe are Manufactures
which England has made intire-
ly her own, and fupplies moft
of her Neighbours with them.
This whole Article then is loft
to France - - -

1V. England took formerly

220,000

from France 400,000 Reams of -

Paper annually, at 55 per Ream

prime Coft, 100,000/ Butnow::

it is made chiefly at home, or -

imported from ~ Halland and -

Genoa. 'The Quantity of Paper
from France, now enter’d at

the Cuftom-Houfe yearly, isa |

meer Trifle. However, I will
allow 10,000 4 Sterl for it

and then the annual Lofs upon

*this Article will/be = 7= 2

V. ForMERL Y there was .

imported from Auwvergue, tothe

99,000

‘Value of 40,000 L per dnn. in -

Iron Ware, now made both
cheaper-and better at Birming-
bam, Hallifax, &c. and fo in-
tirely loft to Frgnce - -

40,000

e —

1,450,000

VL
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Pounds.
Brought forwards ——— 1,450,000

VI. ¥In Shalloons, Tamins,
and other woollen Stuffs from
Champagne and Picardy, as
mentioned before, to the Value
of 150,000 L Sterl. per Ann.
but now prohibited - - 150,000

VII.Berore thehighDuties
were laid on FrenchWines, there
were imported annually into
England, 16,000 Tun and up-
wards, worth at an Average,
17 L. 10 5. per Tun, prime
Coft, the whole amounting to
280,000 /. But now it appears
by the Cuftom-Houfe Books, .
that the Quantity enter’d there,
comes tono morethan614Tun
per Ann. at a Medium of feven
Years laft paft: But as by fome
Management,thereis anindirect
Importation by way of Scotland,
and as there are {>me low Wines
run in upon the South and

1,600,000

: ,‘gzma, ‘Whether this Article alone does not balance
the whole Increafe of their Exports to Turky ?
{3 Weftern
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Pounds.

Brought forwards —==— 1,600,000

Weftern Coaft from Guernfey
and other Places, I will allow
the Quantity confumed here, to
be zooo Tun per Ann, and be-
caufe the beft Growths are now
bought up for this Market, I
will allow the prime Coft to be
401, per Tunatan Average. The
Value then of the prefent Impor-
tation, is 80,000/, which being
deducted from the former, leaves
a Difference of 200,000 /, Sterl,
loft annually to France. -

200,000

VIIL TrE Quantity of Bran-

dy imported formerly, amount-
ed to 4000 Tun per Ann. at 40l.
per Tun, prime Coft, which
comes to 160,000/, and now
the Quantity of Foreign Spirits
of all Kinds enter’d at the Cuf-
tom-Houfe, ata Medium of four
Years laft paft, amounts only to
2625 Tun, owing tothe great
Improvement of Englifh Spirits
and the prevailingTafte forRum.
But as this Quantity compre-

_mq‘
1,800,000

hends
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_Pounds.
Bfo‘ught forwards “s—— 1,800,000

hends Spirits of all Sotts; it is

to be fuppofed: there is not above

one half of it French Brandy :
However, asthere is fome fmug-

gled upon 'the Coaft, I'will allow

the Quantity confutned here, to

be 2000 Tun annually at the

fame Price, and then the Diffe-

rence to Framee iss i uv 54 80,000

1,880,000
LT RAT M i

I Sarp before, that the Dutch had few
and inconfiderable Manufatures of their
own, but traded largely in the Manufaétures
of France to all Parts of Eurgpe. . Here fol-/
lows an Account of fuch as the Duzch now
make themfelves, or have from England :
But as they ftill import confiderable Quan-
tities of all Sorts of Goods from France, on=
ly the Difference to her Lofs in each Article
is brought to Account.

I. Tue
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1. T uwe Duatch took formerly
from France,in Brocades, Velvets,
Sattins, and Silk Manufa&ures
of all Sorts, according to De
Witt’s Account, to the Value of
1,200,180 /. Sterl. per Ann. But
now they manufature them-
felves a great many Species of
Silks, tho’ not fo fine, yet cheap-
er than in France; and take
only of French Silks what is ne=
ceflary to make up an Affort«
ment ; infomuch, that according
to Burrifb, the Value of Silks
imported annually, is diminifh’d
above one half; the Difference
then to France is - -

II. In Hats of all Sorts; to the
Value of 217,000 /. perAnn. but
now they have them chiefly
from England, at leaft all fine
Hats, the reft they make them-
felves; {o this whole Article is
loft to France - -

II1. In Glafs, Watches,Clocks,
and Houfhold Furniture to the

@
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Brought forward

Value of 210,000/ per Ann.
But now being chiefly fupplied
from England, their Importa-

tion of thefe Articles from

France, is reduced to 50,000 /.

per Ann. The Difference per
Ann. to France is - -

IV. In Fringes and Gloves of
all Sorts 120,000/ per Ann.
now half that Value. Diffe-
renceto France - =, =il =

V. In all Sorts of Paper
250,000/ per Ann. but fince
it was manufatured in Eng-
land, Holland, and Germany,
their Importation of Paper is
reduced to one fifth of that

Quantity ; the Difference to
France - = - = = =

VI, In Linnen, Canvas, and -

Sail-cloth 2 50,000 /. per Ann.
but now they do not take much
above a fourth Part of that Va-
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.I‘ S
Brot!gh ‘forwat‘d 1’237, 090

lue; the ‘Difference. to France £

1§ Snomi(l s-o1 overa i Tancd5009

VIL I~ Saffron, Soap,Woad,
Honey, and great Quantities of
Woollen Yarn from Picardy,
to the Value of 450,000/ per
Ann. now they do not import
above one third Part of that
Value; the Difference to France 300,000

N —— e

_ 1,702,090

The Total of the Englifh
Account brought forward 1,880,000
l. 3,582,090

How much the general Ballance of Trade |
is more or lefs in favour of France, 1 can-
not poffibly determine with exaétnefs, be-
caufe I have not been able to procure any
Account of the Value of her prefent Ex-
ports and Imports: Be that as it will, the
Variation in her Trade with England and
Holland is fo very much to her difad-

G 2 vantage,
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vantage, that I think it almoft impoffible
for her ta repair that Liofs by any new Ac-
quifitions of Trade with other Countries.
That fhe has not yet repair'd it, the follow-

ing Account will prove to a Demonftra-
tion :
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Deficiericy in the)
General -_‘Far{ns 5 %35:772,688 11729 9
General Receipts 26,419,650 : 07 10
Receii:)ts, of the

Pais dEtats - - '2"04"‘[’676:-,{2 A
Gratuitous Donations 7,8 10,771: 5: 9
Cafual Revenue - 2,140,282: 4: g
#;oyal_ Forefts -- 1,103,088: 8: o

i e e
ﬁci;knc; g;e_ ';_;_' b } L. 75,28?3,1_6.0: 18% o
or at 10 pence 2 Livee 3,137,006 "iS-;{ 4

' l & i | 7 ZBterl.

&
A's the Revenues arejcollected now with

at leaft as much Rigour and Care as they
were in 1683, then fo| great a Déficiency
can have but fone Caufe, and that isa great
Decreafe of Confumptix_)n and Circulation,
proceeding; from Lofs of People, of Manu.
factures arid Trade.  Confumption Reve-
nue (which is a Tax upon Confumptien,)
.Circulation; Quantity-of Labour, and Num-
bers of People, have all an infeparable Con-
nection, and “a neceffary Dependance on
one
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one another ; and- therefore, whatever af-
fe&s one affecs all. + You have already feen,
that by the Revocation of the Edi& of
Nantz in 168 5, and the Perfecution that en-
fued upon it, France loft above half a Million:
of mduﬁnous, manufacturing Proteftants;
and during the two Wars from 1688 to
1714 near a Million and a half of her beft:
Men ; that the has loft three Millions and a
half Sterling per Annnm in her Trade with

England and Holland, and there is a Defi-
- ciency of above three Millions Sterl. in the
old Funds or Branches of the publick Re-
venue; then, according to what is laid down
above, and in my humble Opinion incon-
teftably, thefe Faéts prove and confirm one
another, and all of them together demon-
ftrate, that France, at this time, is neither
fo flourithing, fo rich, nor fo powerful as
fhe was threefcore Years ago.

Some time fince I was told a particular
Fa&, which I could not give credit to ; but
as this Deduction makes it extremely pro-
bable, I will mention it in this place.
The Fact is, that a few Years ago, upon

an
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an Inquiry into the State of Manufaltutes
in the Diftri& of Lyons, particularly the Silk,
there appear'd to be only 3500 Looms em-
ploy’d then, inftead of 30,000 employ'd
formerly. In fine, to thow how exatta
Correfpondence there is in all her Affairs,
I will here add an Account of the Eftablith-
ment of the Navy, as it was at Colbert’s

Death, to be compared with the prefent
State of it.

Rate.

Banco de Espana. Biblioteca



(51)

Lovz¥
olot
LLP6E
LEg
08%
ovz
0gg1
ovtgf
" 061z
1% 4]

ooS1r

0588

oSgé
.Eﬁow 2 s10[1eg
‘spieng jo [wioL,

1681

orot of - ' shoen

yobor grooz S§6L gzor ogol 6Lr )

: L¥¥ ob1 ¥ a¥E  zz . s emy
061 0b 0z £y ol ..uwno..m..wuuam
09I og ‘g1 YL g 3 sdpyg-ory

L6% LE6 gty Szr oot Yz saeduqrews

Lovor +4ggor 61l €zg  zezg S1I

ﬂmo Lzb1 189 611 ‘gog oz &

olf1* Cilg Lorr 9S1 - RQOE 9% 4

goof zbrg offz 1Sz . gz61 9t £

1992 olvy 6141 6bgr © gif1 1z z

9g¥z  zfr¥ zfzr ogr - ogor I I

*spaensy . “sdIyg
SRIPIOS IR QUNEJY  UIRWQ  "SURD

Jo'oN ..oﬁ__m

AcCCORD-

H

Banco de Espana. Biblioteca



(52)

Accorping to the beft Information I
can procure, the prefent Navy confifts of
28 Ships of the Line old and new, one
9o Gun Ship upon the Stocks at Toulon,
half built ; and there are about 12 Eaff-
India Ships belonging to the Company,
which are either converted or convertible
into Men of War. In all, forty Ships and
ahalf, =

T u1s great Redu@ion in“the Navy is by
no means the effe@ of Frugality; but at
once a Proof and a neceffary Confequence
of the declining State of the Kingdom,

ANp now, Sir, if after all we fhould
fee the Ballance of Power in Eurgpe, that
Perpetuum Mobile in Politicks, to.fix, and
eftablith which our Statefmen plann’d, and
our Armies fought with' fuch glorious Suc-
cefs againft all the Efforts’ of France in her.
Vigour, animated too by an enterprizing
Monarch; 1 fay, if'we are to fee this Bal-
lance totally over-turn’d at laft by France in
her Decline, ‘with a Minifter in his Dotage,
and an unafpiring King, how capricious is

Fortune,
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Fortune, and how unaccountable mni{t our
Fate be? I confefs the Profpect is dark and-
gloomy, tho’ at the fame time I am convina
ced the prefent Condition of France is fuch
that the very Phantom of the old Grand-
Alliance would firike her with Terror; and
undoubtedly could it be revived, if the old
Members of that renown’d Confederacy
would but dare to act, the common Enemy
muft immediately fubmit, and fuffer the
Independancy of the feveral Powers of Eu-
rope to be placed on a folid and permanent
Foundation — But that is a Blefling to be
wifl'd, not hoped for. When I confider
the general Infatuation in Germany, the un=
towardly Difpofition of its Neighbours,
efpecially the flegmatick Meafures and timo-
rous Circumfpe&ion of the prefent Duzch,
whofe Anceftors were wont to be aétive in
the common Caufe, I am afraid the honeft
Zeal of Englifbmen is vain. There has been
for fome Years paft, and I have reafon to
believe that notwithftanding Appearances,
there is at this time a ftrange Vis mnertice in
that State, with a moft unnatural Gravita-
tion towards France, which it is impoffible

H2 to
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to account for, unlefs the Cartefian Syftem,
fo long exploded in Philofophy, thould be
allow’d to hold good in Politicks, and then
the Adivity of the French Tourbillon
makes the matter plain. Ibeg your pardon
for this Fargon. The Subjed is ferious,
and the Conduct of that Szaze in the pre-
fent Crifis, too important to be treated with
Levity.

I Courp indulge my Melancholy a lit-
tle longer in contemplating the troubled
Scene, both at Home and Abroad; but the
Inquiry' into the Revenue, Credit, and
Commerce of France being finifl’d, my
Tafk of writing is at an end. 1 only beg
leave to aflure you, that Truth and Exa&nefs
have been my principal Care, and they are
the only Merit of a Performance of this na-
ture. If it meets with your Approbation, it
is all T aim at; for without Flattery there is
no Man I defire more to pleafe.

Iam,

s Imer-‘.?'es?k, &e.,
April the gth, 1742,

POS 7-

Banco de Espafia. Biblioteca



(58)
POSTSCRIPT

HAVE fhown, Sir, that fince the

Englifl and Dutch began to rival France
in her Manufa&ures, her annual Exports ta
England and Holland are diminifh’d above
three Millions and a half Sterling. Now
left People fhould be furprifed at the Great-
nefs of the Sum, I think it neceffary in this
Place, to obferve that thofe very A&s of
Parliament, which were the principal Caufe
of that great Alteration in the Trade of
France, produced a much greater Altera-
tion in the Trade of England. To make
this plain, I muft beg your Indulgence for
the following Deduétion.

NoTwiTHSTANDING the Englifh
Woollen Goods imported into France, were
loaded with intolerable Duties by the Tariffs
of 1664 and 1667, the Duties on French
Goods imported into England, were by the
unpardonable Supinenefs of King Charles
the Second’s Minifters, fuffer’d to be extreme-
ly eafy. This Partiality in favour of a Fo-

reign,
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reign, and the worft of all, a French Inte-
reft, almoft intirely ruin’d our old Manu-
faGures, and render'd all Attempts to fet
up any new, vain and fruitlefs. Trade in
general languifh’d, Rents fell, and all Ranks
of People were fenfible of the Evil, but for
fome time imputed it to a wrong Caufe,
and fo petitioned the Parliament againt the
Levant and the Eaft-India Companies,

AT laft, they difcovered the true one,
and made frefh Application to Parliament,
upon which that very Houfe of Commons,
once fo remarkably obfequious to the
Court, now voted the Trade with France
detrimental to the Kingdom, and pafs'd that
Memorable Bill (29 & 30 Car. I1.) for pro-
hibiting French Commodities ; but as they
expected it would be {trongly oppofed in
the Houfe of Lords by the Court, then no-
torioufly under a French Influence; they
tack’d it to the Capitation Bill, and fo it
pafs'd. By this it was enacted that no French
Wine, Vinegar, Brandy, Linnen, Clozh,
Silks, Salt, Paper, or any Manufa&ures
made of or mix’d wszh Silk, Thread, #ool,

4 Hair,
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Hair, Gold, Silver, or Leather, being of
the Growth, Produt, and Manufa&ure of
any the Dominions of the French King,
thould be imported into any Port or Place
within the Kingdom of England, 8c.

Tue EffeCts of this A& were immediate
and happy. The raw Wool of England,
which before was a Drug, in a little time
rofe 5o per Cent. Spanifb Wool from 20
to 28 Pence per Pound Weight ; Colchefter
Bays from 16 Pence to 2 Shillings the Ell ;
and in a few Years the general Exportation
of Woollen Goods rofe from goo,000/.
Sterl. then, to double that Value; and in
1699, to no lefs than 2,932,292 /. 17s. 6 4.
Sterl. Dying Wares, whofe Confumption
depends upon the Demand for-our Manu-
faGtures abroad, rofe alfo upon this Prohibi-
tion ; - Cochineal - from 15 to 28 Shillings
per Pound ; Indigo-Lahor from g3is5." to 4.
9d. and Logwood from 13 to 19 Shillings
the Hundred Weight.

‘During this flourifhing State of our

Commerce, Murmurs, and _Complaints
ceas'd,
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ceas'd, Renté advanced, and Induftry meet-
ing with its Reward, new Manufalures
were daily {et up, and Bufinefs in general
carried on with vivacity. The Poor found
Imployment, the Gentleman, the Farmer;,
the Merchant and Manufa&urer all fhar d
the common Benefit.

Tuo’ this A& was the Source of fo many
Bleffings to the Nation, it was neverthelefs
in the firft  Year of the Reign of Fames I
repeal’d, and then French Goods of all
fortsand in prodigious Quantities were pour’d
into the Kingdom, even to the Value of
4 Millions Sterl. in lefs than three Years,
as appear’d hy the Entries at the Cuftom<
Houfe, befides what was run, which per=
haps was: much more.  This Inundation of
French Commodities renew’d all’ the: Bvils
formerly complain'd ‘of, ‘and threatned the
Total Ruin of the Trade: and Manufaétures_
of the Kingdom, bk %o

Harpiy for England (happily indeed
on many accounts) the' Revolution® took
place i 1688, and Commerce with France:

was
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was again prohibited by thé 177, and M.
cap. 34. [J. 1. This A& was made more
effetual by the 2 #7. and M. cap. 14. [J. 2.
and continued by the 4th and sth of 77,
and M. cap. 25. to the end of the War,

Brsiprs thofe prohibitory Aéts which
were only temporary, there were others that

had a very happy Influence upon our Trade,
and were perpetual.  Such as the feveral

A&s for. preventing the running of Wool,
and for the greater Encouragement of the
Woollen Manufacture ; but efpecially the 7.
and 8 of . 3. cap. 20. for laying an ad-
ditional Duty on all French Goods, wiz.
25 /. per Tun on Wine, 15/ per Tun on
Vinegar, and 2§ per Cent. ad valorem up-
on all other Goods and Manufattures.
TuErE were pafsd in the fame Reign
other A&s of a more limited View, that like-
wife produced very good Effeéts. The 5
of . and M. cap. 3. for encouraging the
Importation of fine Italian, Sicilian, and
Naples thrown Silk; and the 8 of 7. 3.
cap. 36, for encouraging the Silk Manu-
facture within the Realm, and for. the better
preventing the Importation of the fame.
In the Preamble tothis' A&, it is faid that
' I the
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the Alamodes and Lufirings (the Silks then
in fafhion) confumed by his Majefty’s Sub-
jedts, till ‘of late Years were imported from
Foreign Parts, but are now manufactured
at home to as great Perfection as in any
other Country. 'This is a fudden Progrefs
indeed, and a noble Teftimony ef the Wifs
dom of fuch Laws.
* By the g and 10 of 7. 3. cap. 30. the
Pound Weight (16 oz.) of Foreign wrounght
Silks imported, inftead of 40 Shillings, was
for the future to be valued at 4 /. by which
the Subfidies, ¢rc. payable on thofe Coms
modities were doubled.
- BEsipEs the many good Laws pafs’d in
this Reign, we obtain’d in‘the beginning of
the next (anno 1703) by the Management
and Addrefs of Mr. Methuen, at the Court
- of Lisbon, that moft beneficial Treaty of
Commerce with Porfugal, which has been
a Mine of Gold to this Kingdom ever fince,

To thefe Laws, to this Treaty we owe
the Prefervation and Increafe of our Manu-
factures, Shipping, and Trade; in Proof of
which I will here addan * Account of our

o general

- ® This Accoant is taken from the firt and fecond
Report of Dr. Davenans, the InfpeCtor General, Vid,
B, M. Yol 111,
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general Trade at two different Periods of
time: 'One, when England had an open
Trade with France, and confum’d fuch in~
eredible Quantities of the Goods and Mer-
chandize of that Country. The other, when
the Goods of France were prohibited or load-

ed with fuch Duties as amounted to a Pros
hibition.

Firft Period.
l .. &

Anno 1662, the ge-

neral Imports amount- »4,016,019 08 oo
ed to — — —

The general Exports to 2,022, 812 04 00

‘TheBallanceagainft us 1,993,207 04 oo

—_— e

Anno 1668, the ge-

neral Imports amount—%q.,lgé,lgg 17 co
ed to

‘The general Exportsto 2,063,274 19 00

TheBallanceagainftus 2,132,864 18 oo

12 Second
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‘Second Period.

Anno 1699, the ge- A seauds
neral Exports amount-§6,788,166 r7-0b%
ed to :

The general Imports 5,640,506 06 og*

- o et

Ballance in ‘our Favour 1,147,660 10 09

Anno 1703, the ge- 10 ﬁ—_
neral Exports amount—%() 64.4,103 00 00

The general Imports 4,526,579 11 014

Ballance in our Favour 2,117,523 08 o1+

By this Account it appears that the an-
nual Exports in the fecond Period, exceed
the annual Exportsof the firft by 4,673,091/
7§ 3-d.-at a medium, '

TuAT the general Ballance of Trade, in-
ftead of being 2,063,036/ 1s. againftius,
at a Medium each Year of the firft Period,
is no lefs than 1,632,591/ 19+ 9d.3in
our Favour each Year of the fecond. Thefe
two Ballances thow that our general Trade
was 3;69%,528 L 05, 9 di per Aunum,
more to our Advantage in the fecond Period,
than in the firft. Now if itis confider'd
that whatever England has got, France has

loft,
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loft, then the great Variation in the Trade of
France with England and Hal!and ceafes to
be furprifing.

F R om thefe Fa&tsand Numbers thisCon-
clufion may be fairly drawn—Upon a Probi-
bition of Trade with France, or fuch high
Duties as fhall effe&ually exclude her Manu-
factures, depend the very Being and Profperity
of our own.. If I am miftaken in this,I am
ready upon Conviction to retra¢t: In the
mean time it becomes me to be modeft ; for
to be fure the Point was not fo clear about
thirty Years ago, when the Merits of the cele-
brated Treaty of Commerce with France
were debated in that Aflembly, of which you
are now a Member. Then, asI have heard,
Opinions were pretty equally divided about
it. If that Treaty was exploded as De-
ftruétive and Pernicious, and violently op-
pofed for that reafon by fome wunfoward
People on one hand, the great Advantages
ftipulated by it to Britain, were much in-
fifted upon, and no lefs gloried in on the
other, by fome eminent Patriots (thank
God) ftill living, and as much diftinguifh’d
as ever they were by their enlarged and libe-
ral Principles of Rehglon and Government.

Thofe
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“"Thofe Gentlemen with their ufual freedom
of Thought reafon’d thus, and certainly
reafon’d well — All Exclufions are againft
nataral Right, and Probsbitions in Com-
merce only narrow its Channel ; therefore
the Trade of Great Britain ought to be
put upon a Broad Bottom. ‘

N. B. In reducing French Money to
Sterling, 1 bhave all along had regard to the
Value of the Livre at the time, which is dif-
ferent at different times according to the
Wumber of Livres the Mark of Gold and Sil-
ver is coin’d into. At prefent the French
‘Lewidor (of 30in the Mark Standard) paffes
for 24 Livres, weighs 126 Grains (Troy)
and is intrinfically worth no more than
20 Shillings and 6 Pence Sterl.

Tux French Crown (Ecu)of fix Livres
weighs 417.4699 Grains Troy of Standard
Silver, and its intrinfick Value in Englifb
Money 4 Shillings and 10 Pence Farthing,.

Tue Livre then confider’d as ;% of a

: Lewidor, is equivalent to 10 Pence Farthing,
‘and as ¥ of a Crown to g Pence Half penny
and § of a Farthing ; at a medium it is worth

.ten Pence.
*F I NS,
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